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Objective / B #% / Objektif Dana

An actively managed fund that seeks to maximise returns over medium to long term, taking into account the liquidity
needs of the fund to meet withdrawals as well as the need to meet guaranteed payouts. This is achieved by investing in
shares and fixed interest securities through PRULink Golden Equity Fund Il and PRULink Golden Bond Fund Il and in
any other PRULink Funds that may become available in the future as well as directly in selected fixed interest securities,
corporate bonds and fixed deposits, and any other financial instruments to be used for hedging the portfolio.

PRULink Golden Managed Fund [l 2 —TIREBNES, BN EFERBARNESNEM, R
R ESHRIUFERASHABERRENER. HEB B IR, E€EE PRULINk Golden Equity Fund |1
5 PRULInk Golden Bond Fund Il SA R E 4 R K# ST HIPRULINK Funds %8 TR ESE E RIS, UKk
E ERETREEERIFIES. Ml ES ERERNEHaERRENSRTIE.

PRULInk Golden Managed Fund /I merupakan satu dana yang diuruskan secara aktif yang berusaha untuk
memaksimumkan pulangan pada jangka sederhana dan panjang, dengan mengambil kira keperluan kecairan dana
bagi memenuhi permintaan untuk pengeluaran dan juga keperluan bayaran terjamin. Matlamat ini dicapai dengan
melabur dalam saham dan sekuriti faedah tetap menerusi dana PRULink Golden Equity Fund // dan dana PRULink
Golden Bond Fund /I dan mana-mana dana PRULink Fund yang mungkin disediakan pada masa depan dan juga
secara langsung dalam sekuriti faedah tetap, bon-bon korporat dan simpanan tetap yang terpilih, dan mana-mana
instrumen kewangan lain yang digunakan untuk melindungi nilai portfolio.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Eastspring Investments Berhad

Investment Manager / & %% 232 / Pengurus Pelaburan !
BT RAFRLNE

Inception Date / 1% 3 B / Tarikh Diterbitkan 02/10/2023

Current Fund Size | B BIFTE R E S8 / Saiz Dana Terkini RM5,688,791.41

Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.10%
Current NAV / B BIHY% 3 7= 1B / NAB Terkini RM1.15116

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &Ik / Jaduan Prestasi Dana
PRULink Golden Managed Fund Il vs 20% FTSE Bursa Malaysia
Top 100 Index (FBM100) + 80% Maybank 12 Month Fixed Deposit

I PRULINk Golden Managed Fund Ii
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Total Price Movement Over the Following Periods / & HiBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / 0.11% 0.56% 2.68% 5.82% NA NA 15.12%
Pergerakan Harga
Benchmark | E/E3E4R / -0.10% 0.39% 2.04% 5.77% NA NA 11.12%
Penanda Aras
Outperformance / R FT L/ 0.21% 0.17% 0.64% 0.05% NA NA 4.00%

Perbezaan Prestasi

Source /| B HRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 May 2026

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.maybank2u.com.my
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PRULink Golden Bond Fund Il
PRULink Golden Equity Fund
1l

Cash, Deposits & Others

PRULInk Golden Equity Fund Il

Malayan Banking Bhd
Tenaga Nasional Bhd
Public Bank Bhd

Cimb Group Holdings Bhd
lhh Healthcare Bhd

Sd Guthrie Bhd
Telekom Malaysia Bhd
Press Metal Aluminium
Holdings Bhd

Rhb Bank Bhd
Gamuda Bhd

PRULIink Golden Bond Fund Il

UOB Malaysia Bhd
Government Investment
Issues

Lembaga Pembiayaan
Perumahan Sektor Awam
Kuala Lumpur Kepong Bhd
Cimb Group Holdings Bhd
Exsim Capital Resources Bhd
Sabah Development Bank
Bhd*

Sabah Development Bank
Bhd*

Ambank m Bhd

Malaysia Government
Securities

77.51
22.50

-0.01

%

8.49
8.42
8.03
7.35
4.71
4.06
4.06
3.63

3.46
3.41

%

9.41
6.96

5.55

4.83
4.65
4.65
4.63

4.62

4.61
4.59

* Different coupon rates & maturity dates for each.
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Equity /| BER13% / Ekuiti

Malaysia’s equity market corrected during the month despite positive performance from the Asia Pacific ex -Japan markets, which did well on the back of Al/Tech
trades. Whilst Malaysia’s technology sector posted gains, the main indices had little tech representation and were dragged by the announcement of MSCI’'s month -end
rebalancing activities, which resulted in a net outflow as there were many deletions for Malaysia. The 1Q26 corporate results were somewhat underwhelming.Only a
few companies managed to report positive surprises. Bank earnings came in weaker than expected, whilst strong revisions were seen in the petrochemical and
materials sectors.

The FBMKLCI Index closed the month at 1,683.07, down 2.26% MoM. The FBM Small Cap index was down 0.97%, outperforming the FBMKLCI Index.

REWAKRBATZEARMBERTEE TRABRS , DRELRTAANDLEAEE, BRDRELNERR LXK , EATHEREZEEZPIRERE , i
EMSCIAHARERBFEHER  DRETVSRARIBESER , SBRLSSRE , #MERBEETH RN, 2026FF—FEL WD HEAMBIE , RELHLF
SEHT AT, RTLBRRIVETRE , MACRARHTILR B FIFNNIREKE LA,

ERESEIRT1,683.07R , AT R2.26%. BESL/MEREHRTE0.97% , RUBRELRE,

Pasaran ekuiti Malaysia mengalami pembetulan pada bulan tinjauan meskipun pasaran Asia Pasifik luar Jepun memberi prestasi positif hasil daripada perdagangan
Al/Teknologi. Walaupun sektor teknologi Malaysia mencatatkan keuntungan, namun indeks utama mempunyai perwakilan teknologi yang kecil, dan terjejas dek
pengumuman aktiviti pengimbangan semula MSCI pada akhir bulan yang mengakibatkan aliran keluar bersih kerana banyak saham digugurkan dari senarai Malaysia.
Laporan keputusan korporat 1Q26 agak mengecewakan dan hanya segelintir syarikat yang melaporkan kejutan positif. Pendapatan perbankan lebih lemah daripada
Jjangkaan, manakala sektor petrokimia dan bahan disemak semula dengan ketara.

Indeks FBMKLCI ditutup pada 1,683.07, turun 2.26% bulan ke bulan (MoM). Indeks FBM Small Cap turun 0.97%, mengatasi Indeks FBMKLCI.

Fixed Income / ETEINZET 5 /Pendapatan Tetap

The US economy added 172,000 jobs in May 2026 (Apr: +62k), significantly exceeding market expectations of 80,000-85,000, signalling continued labour market
resilience. The unemployment rate held steady at 4.3% (Apr: 4.3%). Inflationary pressure remained elevated, with headline PCE Price Index rising 3.8% YoY in April
(Mar: 3.5%) and core PCE Price Index at 3.3% (Mar: 3.2%), both well above the Fed’s 2% target. Consumer sentiment weakened further, with the University of
Michigan Consumer Sentiment index falling to a record low 44.8 in May (Apr: 49.8), reflecting persistent cost-of-living concerns and elevated inflation expectations.
Meanwhile, economic activity strengthened across both sectors, with Manufacturing PMI rose to 54.0 in May (Apr: 52.7) on the back of improving demand and
supply-side support.

Malaysia’s economy expanded 5.4% in 1Q26 (4Q25: 6.2%), driven by sustained domestic demand. In April, headline inflation edged up 1.9% (Mar: 1.7%), while core
inflation moderated slightly to 2.0% (Mar: 2.1%), partly reflecting higher retail fuel prices. The unemployment rate remained unchanged at 2.9% in March (Feb: 2.9%).
BNM'’s international reserves stood at USD 129.5bn as of 15 May 2026 (15 April 2026: USD128.8bn), sufficient to finance 4.6 months of imports and is 0.9x of the total
short-term external debt. Meanwhile, the Ringgit appreciated marginally by 0.2% MoM against USD to 3.965 at end-May (end-Apr: 3.972).

In May, Malaysia’s MGS and Gl yields were mostly higher, moving between -2bps to +4bps, driven by sustained persistent geopolitical uncertainties and elevated oil
prices. Foreign investors’ sentiment turned negative, with net outflows of RM4.3bn (Apr: RM3.8bn), however YTD remained positive at RM4.12bn. Meanwhile, the 10Y
UST yield rose to 4.45% (Apr: 4.40%) as markets continued to price out rate cuts and increasingly factored in the possibility of a rate hike before end-2026.

2026558 , EEFERMA K172 (48 : 62784 ) , ZRHTZRHMNSTESSAAN , RRFH DT ZMEFN M. KUERAEEL3% (48 :4.3% ) . BEKESD
wRBEL , AABANAERLZE (PCE ) IMNMEBIRFE £%3.8% (38 :3.5% ) , BUPCEMIMIEE L33.3% (38 : 3.2% ) , HiEE T RBKME2%HEMK B 5. HR
EEVH—SES , BRBAZERECSVERTSADKENEHK44.8 (48 :498) , RECHBREREBEMETZTRE , ATHEKSEZSN. SHER , B
ZFEHR -SSR, TERAERUGHZETZ , SARFIRLREEREAELK (PM) AE54.0 (48 :52.7) .

ERZERNBHEFTT , DRELEF T0265F—FEEK5.4% ( 20255 FENEE : 62% ) . 484, BEBKBNMEFAE1.9% (381 : 1.7% ) , BANEAKE N BESK
EEZE2.0% (38% :21% ) , BORMBEMBNE LK. SABPKILRLEEE2.9% (2814 :29% ) » BE2026%F58158 , SRk BT ERIRTT ( BNM ) EERfE
#791,295(Z% T (202648150 : 1,28812% 7t ) , RABZR46MNAWHOER , AREHAGEIN0.95. SER , BESARK , SEAERKRANEH
80.2% , £3.965 (48K : 3.972)

5A# , SHEBCATHEMERERHNE LI , IRELBAKS (MGS ) REFRAER (Gl ) KRREEES , SHRKERXRBKN T TR2NEREL
FANERZE, HAERFTEEEHBEE , BARHAMZSE (485 3825 E ) , TIFENESHRBMN2ZAENARA. SRHER , AT HHFER(LEEM
B, HESFH2026FRATMENTREMEAAER |, 10FHEEERKREAZEL445% (4810 : 4.40% )

Ekonomi AS telah menambah 172,000 pekerjaan pada Mei 2026 (Apr: +62k), jauh melebihi jangkaan pasaran sebanyak 80,000-85,000 pekerjaan, menandakan
bahawa pasaran buruh masih berdaya tahan. Kadar pengangguran stabil pada 4.3% (Apr: 4.3%). Tekanan inflasi tetap tinggi, dengan Indeks Harga PCE keseluruhan
meningkat 3.8% YoY pada April (Mac: 3.5%) manakala Indeks Harga PCE teras pada 3.3% (Mac: 3.2%), kedua-duanya jauh melangkau sasaran 2% Rizab
Persekutuan. Sentimen pengguna terus sendu, dengan Indeks University of Michigan Consumer Sentiment jatuh ke paras terendah 44.8 pada Mei (Apr: 49.8),
mencerminkan kebimbangan tentang kos sara hidup dan jangkaan inflasi yang tinggi. Sementara itu, aktiviti ekonomi semakin kukuh di kedua-dua sektor, dengan PMI
Pembuatan meningkat kepada 54.0 pada Mei (Apr: 52.7) disokong oleh peningkatan permintaan dan sokongan dari segi penawaran.

Ekonomi Malaysia berkembang 5.4% pada 1Q2026 (4Q2025: 6.2%), didorong oleh kemampanan permintaan domestik. Pada April, inflasi keseluruhan meningkat
sedikit kepada 1.9% (Mac: 1.7%), manakala inflasi teras menyederhana sedikit kepada 2.0% (Mac: 2.1%), mencerminkan sebahagian harga bahan api runcit yang
lebih tinggi. Kadar pengangguran kekal pada 2.9% di bulan Mac (Feb: 2.9%). Rizab antarabangsa BNM berjumlah USD129.5 bilion pada 15 Mei 2026 (15 April 2026:
USD128.8 bilion). Kedudukan rizab ini mencukupi untuk membiayai 4.6 bulan import dan merupakan 0.9x daripada jumlah hutang luar jangka pendek. Sementara itu,
Ringgit meningkat sedikit 0.2% MoM berbanding USD kepada 3.965 pada akhir Mei (akhir April: 3.972).

Pada Mei, hasil MGS dan Gl Malaysia rata-ratanya lebih tinggi, bergerak antara -2 mata asas hingga +4 mata asas, dipacu geopolitik yang terus menerus tidak
menentu seiring harga minyak yang tinggi. Sentimen pelabur asing bertukar negatif, dengan aliran keluar bersih RM4.3 bilion (Apr: RM3.8 bilion), namun sejak awal
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tahun sehingga bulan tinjauan, ia kekal positif pada RM4.12 bilion. Sementara itu, hasil UST 10 tahun meningkat kepada 4.45% (Apr: 4.40%) apabila pasaran tidak
memfaktorkan penurunan kadar dalam penetapan harga dan giat mengambil kira kemungkinan kenaikan kadar sebelum akhir 2026.

Market Outlook / TT#B 2 / Gambaran Bulanan

Equity /| BT 45 / Ekuiti

The US—Iran conflict has entered its 14th week, with the ceasefire appearing increasingly fragile. Iran reportedly broke off talks on June 1 following escalating Israeli

strikes in Lebanon and renewed US airstrikes, though Trump disputed this. The US and Iran exchanged heavy fire on Tuesday evening (June 3), with Iran launching

retaliatory missile and drone strikes on Kuwait and Bahrain after the US struck Iranian targets. Iran' s drone strike on Kuwait International Airport's passenger terminal
killed one person and wounded more than 60, forcing the airport to close. Kuwait's military reportedly intercepted 13 missiles and 17 drones. In the last few days, the

conflict seems to have escalated, but as quickly as the skirmishes start, contradictory news was obtained from both sides on agreeing to a ceasefire, and it has come
to the point where investors are becoming numb.

On the local front, politics is in the limelight for Malaysia. Johor surprised everyone by dissolving the Parliament on 1 June 2026, and hence Johor state elections will
need to be held within 60 days. Any hopes to hold the 16th General Elections (GE16) together with other state elections have now been dashed. With oil prices
remaining higher, oil subsidies borne by the government are increasing to levels where it is not sustainable for the government and hard decisions will need to be made
soon. 2H2026 may potentially be a more challenging period as companies pass on cost increases with price hikes for their products, and supply chains may be
affected if the conflict in the Middle East prolongs. Malaysia may be somewhat distracted by the elections and politicking, which could affect good policymaking.

The Fundremains cautiously constructive on equities and view periods of market weakness as opportunities to build exposure to fundamentally strong names at
attractive valuations.

EFRREHAE14E , FAEBLT ARERSE. FHE , EUGIHIARNBEHNEZRUREZEREZRE , FHTOA1BHILRY , BRAENLTFURIA. &
ZHKE (6A30 ) , FRFBREHARK , EXBRGFHERE  FENNBRIEKRRIREMSHEREANRT, FRETANEHRREZEGIIZEEME
B ER— AT, 60RAZM , BENGXA. FIRE , BEBESEB T 13RSHRITREAN. TR , MREFH—SHE , BN THEHEETEHER
HE , TN ERHREIRA.

EERAH , SRALRFEZRE. BN T20265F6 81 BRAMBMN NS , HFZRME , HEMERELMECORAZEIT. F16EEEXE (GE16 ) EHMM
BAEESETHTRECERERZ, BEANBESE , BUFRENRGNETHEM , 2ASMBEUKRRENKT , BFSLERRELREREK. B
2026 F THF |, AL LWESRES RMEHIREA EKESD |, MEBPRPRGE  HUSTTESTN , SFRELFEERK. SHEN , IRETREA
R BCAA DD BERED |, B mREBERHIE,

HESHRETHNHFEERNSE , FFHZERANUERE D HERRELEBRI MRS,

Konflik AS-Iran memasuki minggu ke-14, dengan gencatan senjata kelihatan semakin rapuh. Iran dilaporkan telah menamatkan rundingan pada 1 Jun susulan
serangan Israel yang bertubi-tubi ke atas Lubnan dan serangan udara baharu AS, meskipun Trump mempertikaikan hal ini. AS dan Iran berbalas serangan hebat pada
petang Selasa (3 Jun), dengan Iran melancarkan serangan balas peluru berpandu dan dron ke atas Kuwait serta Bahrain selepas AS menyerang sasaran Iran.
Serangan dron Iran di terminal penumpang Lapangan Terbang Antarabangsa Kuwait telah mengorbankan satu nyawa dan mencederakan lebih 60 orang, lantas
memaksa lapangan terbang ditutup. Tentera Kuwait dilaporkan telah memintas 13 peluru berpandu dan 17 dron. Dalam beberapa hari kebelakangan ini, konflik
tersebut kelihatan meruncing, namun sebaik sahaja pertempuran kecil meletus, kita diterjah berita yang bercanggah daripada kedua-dua pihak mengenai persetujuan
gencatan senjata, dan ia sampai ke tahap pelabur sudah lali tentangnya.

Meninjau dalam negara, politik menjadi tumpuan utama Malaysia. Johor mengejutkan semua apabila membubarkan Parlimen pada 1 Jun 2026, maka pilihan raya
negeri Johor perlu diadakan dalam tempoh 60 hari. Harapan untuk mengadakan Pilihan Raya Umum ke-16 (PRU16) bersekali pilihan raya negeri yang lain kini
berkubur. Dengan harga minyak yang kekal tinggi, subsidi minyak yang ditanggung oleh kerajaan meningkat ke tahap yang tidak lagi mampan maka keputusan yang
cukup sukar perlu dibuat tidak lama lagi. 2H2026 mungkin berpotensi menjadi tempoh yang lebih mencabar setelah syarikat-syarikat memindahkan kenaikan kos
dengan kenaikan harga produk mereka, dan rantaian bekalan mungkin terjejas jika konflik di Timur Tengah berlarutan. Perhatian Malaysia mungkin agak melencong
kepada pilihan raya dan pergolakan politik, lalu mungkin menekan penggubalan dasar yang berkesan.

Pandangan Dana masih konstruktif sambil berwaspada ke atas ekuiti dan melihat tempoh kelemahan pasaran sebagai peluang untuk membina pendedahan kepada
saham berasas kukuh pada penilaian yang menarik.

Fixed Income / EEWEE™HH /Pendapatan Tetap

Stronger-than-expected economic data have materially shifted market expectations, with the latest labour market strength reinforcing concerns that the economy
remains overheated. This has driven fears that the Fed will maintain higher rates for longer or potentially resume tightening later in 2026. The April FOMC minutes, the
first under new Chair Kevin Warsh, were distinctly hawkish, highlighting upside risks to inflation amid escalating Middle East tensions, persistent demand strength and
concerns over resilient employment and the risk of a wage-price spiral. Markets are closely watching for the Fed’s inflation tolerance, any removal of “easing bias”
language and indications of Warsh’s policy approach stance . Notably, most officials indicated that further policy firming could be warranted should inflation remain
persistently above target, leading markets to largely price out rate cuts in 2026 and increasingly anticipate a potential hike. Beyond the evolving Fed policy outlook and
geopolitical tensions in the Middle East, additional risks stem from heightened tariff and trade frictions , which could exacerbate supply chain disruptions and cost
pressures, alongside sustained energy-driven inflation, lingering US fiscal concerns, China’s structural deflationary pressures, and rising geoeconomic fragmentation.

BNM expects the economy to grow by 4%-5% in 2026, supported by steady domestic demand and continued export expansion despite external headwinds. Headline
inflation is projected to average at 1.5%-2.5%, with some upward pressure from elevated global energy and commaodity prices following the Middle East conflict,
although the impact is likely to be contained by targeted policy measures and moderate demand conditions. The current monetary policy stance suggests that the OPR
will likely remain at 2.75% in the near term, as BNM views it as appropriate in balancing price stability and sustainable growth, while remaining vigilant and
data-dependent amid heightened external uncertainties.

Four auctions are expected in the month of June 2026: the reopenings of the 3-yr MSG 3/29, 15-yr MGII 7/40, 5-yr MGS 6/31 and 20-yr MGII 5/45. While there is
ample liquidity in the system, the outcome of these auctions is likely to be influenced by prevailing market sentiment both from local and foreign investors. On the
corporate front, demand is expected to remain resilient given institutional demand for bonds even though spreads have been compressed significantly.

ZFBERNABTIH , EERETHHRY | FHLBNFH DT HEEL -SRI THNLFHRIRMER. XoIXRTHERERETEERNBNERRS
MEAE , EETRET20265HEMER K HENBE, 4B BRBLAFATEERS (FOMC ) WL ERFEEFI A LEFNERLE AU AR RE
&, BAETRBEFEAR. EREEFEY. RUTZNENE , URIHEMNRELARRNERT , EROEE TR, T35 ERTRERBEXTEK
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ARE. RESBR TRMAG ) BIER , URATRROBRIG. B/IZNR , SHERUN , BBKBESTERKT , RE#IELER —SREXTHR
B RETAEAIIR2026F SN RN , FES NS TREAAEN . REREBRASTICRFRBEBCERKRHN , XBKE 5 ERINR IR 6EH —F
WAL HNEAMSRAESD , BNEENEREHEBK, EMBIKE. FELSHEEEED , ARTHMEINRELFTHA , HRETZEHBNEZXN K,

ORAELERRST (BNM ) Wit , REAKARFRER , EREAERHAKFEY KHXZET |, 2026 F 2K FEK4I%ES%. BEBEKREMITLFFH
N1.5%F2.5% , PRARSHLKREFRARERNES L , REFR-—ENLTED , BEXERHITFZETHNEBEERERBNBERDEMERT TR, WY
BB MBERNZRE , BRECKFIR (OPR ) BHARLRFT2.75% , BETAN BAINFRKPETROANBRESLFTUHEEK , FEEABTHE LR
HIRET | RASRSEN , HULTFHREFEIBREREKE.

it2026%6 AFTMZ ERBR , STEIEHAIBUFHRSE (MGS ) 3/29, 15FHASBUFRERSE (MGl ) 7/40, 5FEHIMGS 6/31 K% 20FHIMGII 5/4589 188 K
7. REMZRMERM , ASLERRNZIEAAREEBLEOZN, CLUKEHHAE , REFNZEKRERE , BSHIEREEN GRS ERFEREOE | Wit
AR HFBRMGRET M.

Data ekonomi yang lebih kukuh daripada jangkaan telah mengubah jangkaan pasaran sama sekali, dengan kekuatan pasaran buruh terkini menegapkan kebimbangan
bahawa ekonomi masih terlampau panas. Ini telah mendorong kekhuatiran bahawa Rizab Persekutuan akan mengekalkan kadar yang lebih tinggi untuk tempoh yang
lebih lama atau berpotensi menyambung semula pengetatan pada lewat 2026. Minit mesyuarat FOMC April, yang pertama di bawah Pengerusi baharu Kevin Warsh,
Jelas bersifat agresif, menonjolkan peningkatan risiko inflasi di tengah-tengah ketegangan Timur Tengah yang terus meruncing, kekuatan permintaan yang berterusan
dan kebimbangan mengenai pekerjaan yang berdaya tahan serta risiko lingkaran gaji-harga. Pasaran sedang meneliti toleransi inflasi Rizab Persekutuan, apa-apa
nuansa penyingkiran "kecenderungan pelonggaran” dan petunjuk pendekatan dasar Warsh. Paling menonjol ialah sebilangan besar pegawai menunjukkan bahawa
pengukuhan dasar selanjutnya mungkin diperlukan andai inflasi berterusan melebihi sasaran, lalu mendorong pasaran untuk tidak memfaktorkan potongan kadar
secara ketara pada 2026 sambil semakin menjangkakan potensi kenaikan kadar. Di sebalik prospek dasar Rizab Persekutuan yang sentiasa berubah ansur dan
ketegangan geopolitik di Timur Tengah, risiko tambahan berpunca daripada geseran tarif dan perdagangan yang semakin tinggi, lalu boleh memburukkan lagi
gangguan rantaian bekalan dan tekanan kos, di samping ketegaran inflasi yang didorong tenaga, kebimbangan fiskal AS yang berlarutan, struktur tekanan deflasi
China dan pemecahan geoekonomi semakin meningkat.

BNM menjangkakan ekonomi akan berkembang sebanyak 4%-5% pada tahun 2026, disokong oleh kestabilan permintaan domestik dan pengembangan eksport yang
berterusan meskipun dihurung halangan luaran. Inflasi keseluruhan diunjurkan pada purata 1.5%-2.5%, dengan sedikit tekanan menaik daripada harga tenaga dan
komoditi global yang tinggi susulan konflik Timur Tengah, meskipun kesannya mungkin terkawal susulan langkah-langkah dasar yang disasarkan dan keadaan
permintaan yang sederhana. Pendirian dasar monetari sesmasa menunjukkan bahawa OPR mungkin akan kekal pada 2.75% dalam jangka masa terdekat, kerana
BNM mendapatinya bersesuaian dalam mengimbangi kestabilan harga dan kemampanan pertumbuhan, sambil tetap berwaspada dan bergantung kepada data di
tengah-tengah ketidakpastian luaran yang meningkat.

Empat lelongan dijangkakan pada Jun 2026: pembukaan semula MSG 3/29 3/29 3-tahun, MGII 7/40 15-tahun, MGl 6/31 5-tahun dan MGII 5/45 20-tahun. Walaupun
kecairan lebih dari mencukupi dalam sistem, namun hasil lelongan ini barangkali akan dipengaruhi oleh sentimen pasaran semasa daripada pelabur tempatan dan
asing. Di peringkat korporat, permintaan dijangka kekal berdaya tahan memandangkan permintaan institusi ke atas bon sungguhpun tebaran termampat dengan
ketara.

Fund Review & Strategy /| B2 RHAWILERBEEM / Tinjauan dan Strategi Dana
The Fund returned 0.11% for the month, outperforming the benchmark return of -0.10% by 0.21%. Year-to-date, the Fund returned 1.52%, outperforming the benchmark return of 1.21% by
0.31%.

For equity, the outperformance was due to holdings in technology and underweight in consumer staples. For fixed income, yields moved up marginally during the month, absent of any significant
catalysts as the market waited for further details of the ceasefire between USA and Iran as well as the Strait of Hormuz reopening .

As of end-May 2026, the Fund has 22.5% exposure in equity and 77.5% in bonds (versus Neutral position of 20:80 equity:bond).

AEEARTHO1M1%EH , EHHR-0.10% , FIABRER021%, FEES K ESEE1.52%EH , BHEEHN1.21%9E)#0.31%.

BREEFE , ESRAATELE , TESETHERREERLFEERERANEER. BEKESTE , THRENEXFENDPUNG - SR RERALBRREBMNER , £
REZEAECRET , WERTAARNME LT,

BE2026F50K , WESERENRALEN22.5% , MBFHR77.5% ( WE20:80F : BHNFHHE ) .

Dana mencatatkan pulangan 0.11% pada bulan ini, mengatasi pulangan penanda aras -0.10% dengan perbezaan 0.21%. Sejak awal tahun hingga bulan tinjauan, Dana itu kembali 1.52%,
mengatasi pulangan penanda aras sebanyak 1.21% dengan perbezaan 0.31%.

Meninjau ekuiti, prestasi baik disumbangkan oleh pegangan dalam teknologi dan kurangan berat dalam keperluan asasi. Menyorot pendapatan tetap, berikutan tiada sebarang pemangkin
penting kerana pasaran menunggu butiran lanjut mengenai gencatan senjata antara Amerika Syarikat dan Iran serta pembukaan semula Selat Hormuz.

Setakat akhir Mei 2026, Dana mempunyai 22.5% pendedahan dalam ekuiti dan 77.5% dalam bon (berbanding kedudukan Neutral pada 20:80 ekuiti:bon).

Source / BHIRIR / Sumber: Fund Commentary, May 2026, Eastspring Investments Berhad
Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

FEARERESRIERNG SELFSHRER. BAHNETELHAELER ESNESLRBIANRATTRN RRKRADIER. LIRFTRI BB T R RERE K EREM (55 BUR
THEHRBHEESRA) LARANRRNEIEAMSRESXRARLZESHRAME. RBRARERRT BRINFEFEEHEAN" R CRBEANEXAMTESET £
REM. &M FRAEAZ A, Rt—STREFASAN , FSERLEG, WARETXLEESHERVET>=GMF UREREABHERRSREXHEEEA, FUREHER
HERAPHEN. SRIMPUREERVARRF L. BXERESHE S35, 3% www.prudential.com.my.
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All data is as of 31 May 2026 unless otherwise stated Listening. Understanding. Delivering.

BRIEZHEA , BNUTEEBT202655831 BHHKIE
Semua data seperti pada 31 Mei 2026 melainkan jika dinyatakan

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



