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Objective / B #r / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Education Equity Fund aims to maximise returns over medium to long term, taking into account Komposisi Pelaburan Dana
the need to meet guaranteed payouts. This is achieved by investing in high quality shares listed on the
Bursa Malaysia and any other financial instruments to be used for hedging the portfolio.

PRULink Education Equity FundA T IREF KN EM, XTEFZFRIEATENEERAZES
Mo XMEMRANESIHRATFERALRBZALTHEERRE, UARECATFARBRTAEGRKNSE
I EMmERK.

PRULink Education Equity Fund bermatlamat untuk memaksimumkan pulangan dalam jangkamasa
sederhana hingga panjang dengan mengambil kira keperluan untuk memenuhi pendapatan terjamin. Ini
dicapai dengan melabur di dalam saham-saham berkualiti tinggi yang disenaraikan di Bursa Malaysia dan

instrumen kewangan lain yang digunakan untuk melindungi nilai portfolio itu. Asset Allocation
BL & / Peruntukan Aset

% NAV
1 PRULIink Equity Fund 99.93
2 Cash, Deposits & Others 0.07
Fund Details | E&1i*15 / Maklumat Terperinci Dana
) - PRULink Equity Fund
Investment Manager / & %% 232 / Pengurus Pelaburan Eastspring Investments Berhad ink Equity Fun
BIREERAT
Inception Date / 1% 3 B / Tarikh Diterbitkan 01/03/2010 %
R ] o RM6.247 461.00 1 Malayan Banking Bhd 9.29
Current Fund Size /| B BIFTE BN E S B / Saiz Dana Terkini 1247,461. 2 Cimb Group Holdings Bhd 790
3 Tenaga Nasional Bhd 7.71
Annual Fund Management Charge | % F & %% / Caj Pengurusan Dana Tahunan 1.50% 4 Public Bank Bhd 6.57
5 Rhb Bank Bhd 4.48
Current NAV / B BI#Y )% & =18 / NAB Terkini RM1.98802 g Sime Darby Plantation Bhd 433
7 Press Metal Aluminium 4.19
Holdings Bhd
How the Fund has performed /| &%l / Prestasi Dana & il ol s [ Sl
9 Axiata Group Bhd 3.76
Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULInk Education Equity Fund 10 Malayan Gement Bhd 355
PRULInk Education Equity Fund vs FBM 100 Index I FBM 100 Index
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Total Price Movement Over the Following Periods / & #iBR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {2 / -2.81% -0.32% 3.04% 9.25% 25.83% 24.65% 98.80%
Pergerakan Harga
Benchmark / E/HEIERR / -2.08% 0.56% 3.86% 9.65% 20.38% 7.90% 46.15%

Penanda Aras

Outperformance / R AT/ -0.73% -0.88% -0.82% -0.40% 5.45% 16.75% 52.65%
Perbezaan Prestasi

Source /| ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 March 2026

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Malaysian equities continued to correct in March due to the US-Iran conflict which started on 28 February and is entering its sixth week. In retaliation to US and Israel’s
attack, Iran has effectively closed the Straits of Hormuz allowing only certain vessels to pass, impacting global oil and gas supply, as approximately 20% of global
supply comes through the Straits of Hormuz. In Malaysia, unsubsidized fuel at the pump has been feeling the brunt of the US-Iran conflict, as unsubsidized RON95
price has increased by 52% to RM3.87/litre, whilst unsubsidised diesel is priced at RM6.02/litre up 101% versus before the conflict. Moreover, the government has
reduced the monthly subsidised petrol quota under the BUDI95 scheme from 300 litres to 200 litres beginning April. During the month, Sunway Healthcare IPO was
listed on Bursa Malaysia and immediately added to the FBMKLCI index.

The FBMKLCI Index closed at 1,690.36, down 1.53% MoM. The FBM Small Cap index was down 7.09%, underperforming the FBMKLCI Index.

F2A28HBAHACHEABANEFARYN , SRALRTHEIABHEE R, FREZENAGIHNRE , FOKREHSMNBRAZBR , NRBL/MIAUET , N
LHCHSMEER AT ( £RY20%WENLRIZBHEH ) . EDREL , NG RENEZ PHHERNEEF | IFANERONISSHNE LK52%EF LN H3.87F

T EINE LSRN EK101%EELFH6.020F . A, BUREFBUDISTTRITHE A NS HE A0 A T AE2000F , HE4ARER. AR, WEEST
fR6& ( Sunway Healthcare ) TERBELIEHRZFTLT , FHEEIRAAEN S ERLRESIER (FBMKLCI ) o

ERESERT1,690.36 R , #RAK1.53%. EENAKRIEHTET7.09% , EBREGFEDE,

Ekuiti Malaysia terus mengalami pembetulan pada bulan Mac disebabkan oleh konflik AS-Iran yang bermula pada 28 Februari 2026, dan memasuki minggu keenam.
Iran bertindak balas terhadap serangan AS dan Israel dengan menutup Selat Hormuz dan hanya membenarkan kapal-kapal tertentu sahaja melaluinya lantas memberi
kesan kepada bekalan minyak dan gas global, kerana kira-kira 20% daripada bekalan global belayar melalui selat tersebut. Di Malaysia, bahan api tanpa subsidi di
stesen minyak telah terjejas teruk akibat konflik AS-Iran, kerana harga RON95 tanpa subsidi telah meningkat sebanyak 52% kepada RM3.87/liter, manakala diesel di
stesen minyak yang tanpa subsidi berharga RM6.02/liter, naik 101% berbanding sebelum konflik. Di samping itu, kerajaan telah mengurangkan kuota petrol bersubsidi
bulanan di bawah skim BUDI95 daripada 300 liter kepada 200 liter mulai April 2026. Pada bulan ini, IPO Sunway Healthcare disenaraikan di Bursa Malaysia, lalu
serta-merta tersenarai ke dalam indeks FBMKLCI.

Indeks FBMKLCI ditutup pada 1,690.36, turun 1.53% MoM. Indeks FBM Small Cap susut 7.09%, tidak mengatasi Indeks FBMKLCI.

Market Outlook / TT#B 2 / Gambaran Bulanan

The US-Iran conflict could escalate over the following week as US President Trump threatens to bomb power infrastructure and bridges if Iran does not concede to the
US President’'s demands. Putting boots on the ground would be a serious escalation and could potentially prolong the conflict and put at risk more oil and gas facilities
in the Middle East region as Iran retaliates, looking to strike the US where it hurts the most via oil and gas prices.

Domestically, the Malaysian government has started to take pre-emptive measures to address the oil and gas supply shocks. Policy measures such as BUDI95 enable
Malaysians to get access to subsidised petrol and allow certain civil servants and GLCs to work from home in an effort to reduce petrol consumption . However, diesel
price at the pump is unsubsidized and is already double in price from five weeks ago. This will have a large impact on any sector that relies on heavy machinery and
does not have allowance for subsidised diesel. Consumer spending will also be kept in check as it bites into household disposable income, and civil servants working
from home would be negative for small businesses and reduce consumption and economic activities. Nevertheless, Malaysia should be relatively in a better position
than our peers, as a nation that is a net exporter of oil and gas. The negative impact of higher oil prices, though, could result in higher subsidies the government will
need to bear. BNM’s latest Annual Report GDP growth forecast for 2026 widened to 4-5.0% and cites resilient domestic consumption, but mindful of the external
headwinds.

We remain cautiously optimistic on the outlook for equities in 2026. Any market weakness is an opportunity to accumulate fundamentally strong stocks at attractive
valuations.

EFARFERR-—BFHE-—SAL. XELLBRERT , BFATHRRHER , BT EHELEMBERTR. —BXEL3HEIN , FUKEEAR , REK
HREH , AEFPREERETHT , RPREXESHRBEERR, FRARETHEABSMEEX —NREENXBEERITRE.

EEAAE , DRELHA ST AR E R ER AN ST T, SEBUDIOSTEANER , HRAEBRETMING , ARSI LFSARERLRRTER
B, BEREREEE. AW, HEENKETLTHL , BEORABNEDE. XHNEBERNM AT RREIRINENTUNREE &, SHEN , RE
AXBRAZZFERDEERZS ; B, 2FRABERDPAFFRTFH ol  #EMERERRLFTES. REAL , EHHEHOE , SRATEREBLT
HHE—EEZFRS. AW, BN XS TREESBAINERIE, SXELERRTERFHFERED , F2026FEREFEE (GDP ) EKFN XFFHE
E4%-5.0% , FEHERERDEFY , ERNFEBADTEELT RN TTRRK,

HMHN2026FRBEHHAKERFFERNSE, FATZERAINTREFERE, FEIBEIDMNREK R,

Konflik AS-Iran mungkin memuncak pada minggu hadapan apabila Presiden AS, Trump, mengancam untuk mengebom infrastruktur tenaga dan jambatan jika Iran
tidak akur dengan tuntutan Presiden AS. Keberadaan pasukan ketenteraan di zon konflik adalah sesuatu yang serius dan berpotensi memanjangkan konflik lalu
mengancam keselamatan fasiliti minyak dan gas di rantau Timur Tengah, apabila Iran bertindak balas dengan menyasarkan punca yang memberi kesan paling ketara
kepada AS melalui harga minyak dan gas.

Di dalam negeri, kerajaan Malaysia memulakan langkah pencegahan untuk menangani kejutan bekalan minyak dan gas. Langkah-langkah dasar seperti BUDI95
membolehkan rakyat Malaysia mendapat akses kepada petrol bersubsidi dan membenarkan penjawat awam dan GLC tertentu bekerja dari rumah dalam usaha untuk
mengurangkan penggunaan petrol. Namun begitu, harga diesel di stesen minyak tidak disubsidi dan naik dua kali ganda berbanding lima minggu lalu. la akan memberi
impak yang besar kepada mana-mana sektor yang bergantung kepada jentera berat dan tiada elaun untuk diesel bersubsidi. Perbelanjaan pengguna juga akan
dikawal kerana ia menjejaskan pendapatan boleh guna isi rumah, dan penjawat awam yang bekerja dari rumah akan memberi kesan negatif kepada perniagaan kecil
lantaran berkurangnya penggunaan dan aktiviti ekonomi. Walau bagaimanapun, Malaysia patut berada dalam kedudukan yang lebih baik berbanding rakan serantau
kerana ia sebuah negara yang merupakan pengeksport bersih minyak dan gas. Namun begitu, kesan negatif ekoran harga minyak yang lebih tinggi boleh
mengakibatkan subsidi yang lebih tinggi perlu ditanggung oleh kerajaan. Laporan Tahunan terkini BNM meramalkan pertumbuhan KDNK bagi tahun 2026 melebar
kepada 4-5.0% dan memetik penggunaan domestik yang mampan, namun maklum tentang halangan luaran.
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Kami kekal optimistik sambil berhati-hati terhadap prospek ekuiti pada tahun 2026. Apa-apa kelemahan pasaran merupakan peluang untuk mengumpul stok berasas
kukuh pada penilaian yang menarik.

Fund Review & Strategy /| B2 RHILEHREEM / Tinjauan dan Strategi Dana
The Fund returned -2.81% for the month, underperforming the benchmark return of -2.08% by 0.73%. Year-to-date, the Fund returned -0.32%, underperforming the benchmark return of 0.56% by
0.88%.

In March 2026, the Fund underperformed the benchmark due to its holdings in the basic material and industrial sectors and underweight in the consumer sector.

In terms of Malaysian equities, valuation is undemanding with a market 1-year forward PE of 13x versus 16 x for MSCI Asia Ex-Japan and S&P 500 of 22x, very much under owned by foreign
investors. Bursa Malaysia’s foreign shareholding is at a historic low now at 18%. Malaysia offers investors a better risk-reward ratio potentially generating 7%-8% capital returns in addition to a
dividend yield of more than 4% augurs limited downside risk in 2026. With the stronger MYR sparked by a series of expected rate cuts in the US and the expected earnings recovery in 2026,
there is a high chance of foreigners returning to Malaysia once they rotate out of high beta markets such as the North Asia and US markets .

Ample domestic liquidity and requirement for major local funds to invest locally make Malaysia one of the most resilient markets during a market drawdown. In terms of sector allocation, the Fund
prefers high growth sectors, namely construction, building materials, and property that will benefit from the Johor-Singapore Special Economic Zone (SEZ), and data centre rollouts. The Fund

also likes the technology sector that benefits from Al spending, and green energy sector, which is supported by government policies. Stocks undergoing restructuring and M& A opportunities could
offer significant upside apart from being potential alpha picks .

HESARXH-2.81%EH , BHRAH-2.08%EMNEAIEIR0.73%. FEES , ZEESHEMR-0.32% , BEIMJ0.56%H B A EIRE/F0.88%.
202638 , EERUBDTEME , TEZEMMBR TURRGLIER | URIHEBRRROEE T

RORABLHRTMS , REELTENEN , THIFTRTREN 1365 , ETMSCIEARR B ARIEHN 1665 ARIFES008H 102265, NEBRBAE TR, DRALRZBANRFRL
BIE BT T LARAL , RA18%. BERE , DRALTHHRAFRUEMOHXERERLL | MItE2026F TXH7%-8%HEARBR , BIMEL4%BHIR DRGSR , FABRNTITE
. BEEXE—-RIMHMESRKRDITER , UR2026FUBFBFLEA , — EARNILLEREZEESETHLDRE , BRDKRALTIZHTREERS.

ERRMERS LA AR ESERBTAMTY , FIRALETHEBHEDESEREN M. ETULRESHE , FESRESHEERR , SFRR. BURBEH , XETIF
ZRTRBIFLFRHX (SEZ ) HEHRBBEFOLER. BNTEFIHTATERAATZHBROBRARR , UREBFBEEIFTHEEEERR. tH , EEEARSRHF
T NRIRATREH SR B & LT, FEER MRS RIR.

Dana memberikan pulangan -2.81% pada bulan ini, tidak mengatasi pulangan penanda aras -2.08% dengan perbezaan 0.73%. Sejak awal tahun hingga bulan tinjauan, Dana mencatatkan
pulangan -0.32%, tidak mengatasi pulangan penanda aras 0.56% dengan perbezaan 0.88%.

Pada Mac 2026, kehambaran prestasi Dana berbanding penanda aras disebabkan oleh pegangannya dalam sektor bahan asas dan perindustrian serta kekurangan pegangan dalam sektor
pengguna.

Dari segi ekuiti Malaysia, penilaian tidak membebankan dengan PE hadapan 1 tahun pasaran sebanyak 13x berbanding 16x bagi MSCI Asia Luar Jepun dan S&P 500 sebanyak 22x, yang mana
sangat kurang dimiliki oleh pelabur asing. Pegangan saham asing Bursa Malaysia kini berada pada paras terendah dalam sejarah iaitu 18%. Malaysia menawarkan kepada pelabur nisbah
risiko-ganjaran yang lebih baik, berpotensi menjana pulangan modal 7%-8% selain hasil dividen lebih daripada 4% yang memberi petanda bahawa risiko penurunan bagi tahun 2026 terhad.
Dengan MYR yang lebih kukuh, dicetuskan oleh beberapa kali pemotongan kadar yang dijangkakan di AS dan pemulihan pendapatan yang diduga pada tahun 2026, maka terdapat peluang
yang tinggi untuk warga asing kembali ke Malaysia sebaik sahaja mereka beralih keluar dari pasaran beta tinggi seperti pasaran Asia Utara dan AS.

Kecairan domestik yang mencukupi dan keperluan kepada dana tempatan utama untuk dilaburkan di dalam negara menjadikan Malaysia sebagai salah satu pasaran paling berdaya tahan
semasa pasaran menjunam. Dari segi peruntukan sektor, Dana lebih mengutamakan sektor berpertumbuhan tinggi iaitu pembinaan, bahan binaan dan hartanah yang akan mendapat manfaat
daripada Zon Ekonomi Khas (SEZ) Johor-Singapura, dan pelancaran pusat data. Dana juga menyukai sektor teknologi yang mendapat manfaat daripada perbelanjaan Al, dan sektor tenaga
hijau, yang menerima sokongan daripada dasar kerajaan. Stok yang mengalami penstrukturan semula dan peluang Penggabungan dan Pengambilalihan boleh menawarkan peningkatan yang
ketara selain daripada berpotensi sebagai pilihan alfa.

Source / B¥IKIR / Sumber: Fund Commentary, March 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

EARAESRARE, SELASHIRK. BANNETELHABLSER ESNESKLBIANRARAN I RRRIUIEIR. L3RR BB T R RGBS E B (5 & BUR
TENRBRIBESRR) LAMRENRBNESOMTRBEEXRAREELHRAME. RBRARERR”RRIHFEFEEHEAN™ R ZRBBREANEXEMAEET L
REM. A FREFEEZH, K-S TREASHAN , FSERES. NMURATXEESHERUKT~RMF NRFEAPHERREREHEREA, FUREXHER
HERBPPWEL. BRIMPIREZERNAK SRR A FXERESHE i AH &R K www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



