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Objective / B #% / Objektif Dana

PRULink Equity Income Fund to maximise returns over medium to long term. This is achieved by investing
in a diversified portfolio of high quality shares and dividend yielding stocks which have or can potentially
have attractive dividend yields.

PRULink Equity Income FundZE & EEREKHNRIESHWEMN. AEBULER, FESBRET—
THERREURERERERERENZEENREMERNS TLRRLE

PRULink Equity Income Fund bermatlamat memaksimakan pulangan dalam tempoh sederhana dan jangka
panjang. la boleh di capai dengan pelaburan dalam portfolio saham berkualiti terpelbagai dan stok berhasil
yang mempunyai atau berkeupayaan untuk meraih hasil dividen yang menarik.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / 3% £ 3 / Pengurus Pelaburan Eastspring Investments Berhad

BIREERAT
Inception Date / 1% 3 B / Tarikh Diterbitkan 26/11/2015
Current Fund Size /| B BIFTE BN E S BH / Saiz Dana Terkini RM2,300,705,182.07
Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BI#Y % % 7= {8 / NAB Terkini RMO0.76451

How the Fund has performed / & &R / Prestasi Dana
Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULINk Equity Income Fund
PRULIink Equity Income Fund vs FTSE-Bursa Malaysia 100 (FBM I FTSE-Bursa Malaysia 100 (FBM 100)
100)
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2 / 3.31% 3.00% 9.21% 2.89% 26.29% 27.53% 52.90%
Pergerakan Harga
Benchmark / E/EREHR/ 3.47% 3.28% 7.82% -1.29% 16.20% 5.24% 7.52%

Penanda Aras

0utperformance / %Eﬂwtt / -0.1 6% -0.28% 1 .39% 4.1 8% 1009% 2229% 4538%
Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 December 2025

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market

PRUDENTIAL7 =/

Listening. Understanding. Delivering.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

BIEBLE /| Peruntukan Aset

% NAV
1 Financial Services 32.95
2 Utilities 14.89
3 Industrial Products & Services 9.33
4 Telecommunications & Media 7.46
5 Plantation 6.24
6 Construction 6.11
7 Consumer Products & 4.80
Services
Real Estate Investment Trusts 4.60
9 Health Care 4.35
10 Technology 4.06
11 Property 2.27
12 Transportation & Logistics 1.52
13 Energy 1.30
14 Cash, Deposits & Others 0.12
PRULIink Equity Income Fund
%
1 Malayan Banking Bhd 9.61
2 Cimb Group Holdings Bhd 9.28
3 Tenaga Nasional Bhd 8.85
4 Public Bank Bhd 7.38
5 Press Metal Aluminium 419
Holdings Bhd
6 Gamuda Bhd 4.01
7 lhh Healthcare Bhd 3.53
8 Sd Guthrie Bhd 3.46
9 Telekom Malaysia Bhd 3.1
10 Malayan Cement Bhd 3.09
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

December did not disappoint for Malaysian equities posting a gain for the month for 11 consecutive years. During the month, news flow was light ahead of the year-end
festivities. On 16 Dec 2025, PM Anwar announced 10 ministerial changes to his Cabinet line-up, with two ministers dropping from the new roster. Among others, Datuk
Seri Johari Abdul Ghani as the new MITI minister, Johor Bahru MP Akmal Nasrullah Mohd Nasir as the new economy minister, and Hannah Yeoh as minister in the
Prime Minister's Department (Federal Territories). Overall, the number of Cabinet ministers now stands at 32 (including the prime minister), while the number of deputy
ministers has increased to 30. This expansion reflects a net increase of one ministerial post via the addition of a dedicated portfolio for Sabah and Sarawak Affairs in
the Prime Minister's Department, and one additional deputy minister through the creation of a new Federal Territories deputy role .

The FBMKLCI Index closed at 1,680.11, up 4.71% MoM. The FBM Small Cap index was up 0.36%, underperforming the FBMKLCI Index.

DRALKRT12ARAFTARE , ELEMFRINAEKE. HTRIEFERTR , GAREHEREENFK. 2025F12A16F , EHREETARRA , HKR10W
BEEASZRER , HPFAEBERREE. BXEHE  SEFEERE FARTRHERE. RERITLHK , FEFUEQWR M RD HAEE A ERR-AFER

HEZFIHK  URHERHERABERXNESEMBRK. BoTABBKEARNRZA (BFEER) , BIBEAREERI0A. AENEBRAETERTHHEEHE

PEERVHNBESHKAS  ARIFREPEREXEIHREAM,

EEERIEN,680. 1MRERRINTABTHRS , RALLT1%. ESNEREHLHK0.36% , RUBREFEBRE,

Disember tidak mengecewakan ekuiti Malaysia apabila ia mencatat keuntungan pada bulan ini, selama 11 tahun berturut-turut. Sepanjang bulan tinjauan, aliran berita
ringan menjelang perayaan akhir tahun. Pada 16 Dis 2025, PM Anwar mengumumkan rombakan 10 menteri dalam barisan Kabinetnya, dengan dua menteri
digugurkan daripada senarai baharu. Antaranya ialah pelantikan Datuk Seri Johari Abdul Ghani sebagai menteri MITI yang baharu, Ahli Parlimen Johor Bahru Akmal
Nasrullah Mohd Nasir sebagai menteri ekonomi yang baharu, serta Hannah Yeoh sebagai menteri di Jabatan Perdana Menteri (Wilayah Persekutuan). Secara
keseluruhan, bilangan menteri Kabinet kini berjumlah 32 (termasuk perdana menteri), manakala bilangan timbalan menteri telah bertambah kepada 30.
Pengembangan ini mencerminkan pertambahan satu jawatan menteri melalui penambahan portfolio khusus buat Hal Ehwal Sabah dan Sarawak di Jabatan Perdana
Menteri, dan seorang timbalan menteri tambahan melalui pewujudan peranan timbalan Menteri Wilayah Persekutuan yang baharu.

Indeks FBMKLCI ditutup pada 1,680.11, naik 4.71% bulan-ke-bulan (MoM). Indeks FBM Small Cap menokok 0.36%, tidak mengatasi Indeks FBMKLCI.

Market Outlook / TT#B 2 / Gambaran Bulanan

2026 started off with a bang literally, as the US carried out a large scale strike against Venezuela on 3 Jan 2026, which ended with the “capture” of President Nicolas
Maduro and his wife, who were flown out of the country. This follows months of the US attacking vessels that the US administration accused were carrying drugs.
Investors will be monitoring the developments from this US strike, as it may embolden other countries to take action against another’s national sovereignty , without
consequence.

Domestically, Malaysia launched Visit Malaysia Year 2026 on 3 Jan 2026, with the aim to attract 47m visitors and generate RM329bn in tourism receipts. Malaysia is in
a favourable position with relatively stable politics compared to some of our other ASEAN peers . GDP growth expectations for 2026 remain robust with official forecasts
at 4-4.5%. The economy continues to be supported by the FDI being realized, domestic direct investments, strong construction activities, solid consumption growth

and robust tourism activities. Consumption will be aided by another SARA RM 100 cash aid in mid-February 2026, for Malaysians 18 years of age and above. We were
optimistic on the outlook for equities in 2026. However, President Trump’s strike on Venezuela was a negative surprise and this raise concerns on potential future
strikes by the US, which may be a dampener on investor sentiment. Still, any market weakness is seen as opportunities to accumulate fundamentally strong stocks at
attractive valuations.

2026 F FIGRARE T REBRBUNEMHF—XE T2026F 1 ASANZEARNAI AMBEESE , MR T ZELSEEL NS SHERRETF , HEF-ATEE
WERHEN. LKA , REGNEENSREHERNMARD R EH, RREFBERINAXZERSTINEEEN , RAXTENRGERETZHANER
TFHfEERRAE L.

O5kPEIE F 202651 A3 A B3 2026 F B RBEIAREFFE" , EERS4,70077 % 5 013,290 S H MR A . MO RBENBE , IRALBCATEMENRE |, &
THANUE, BEAMIT2026FEME S E ( GDP ) BIHRIFES , MNXE74.0%4.5%. EFMEZTNEREINAFERRE. BRNERERRE. FROERE
3. REHERERUREDIORELAZE, BRI TF2AHEE185 KA EARKMBIISARA 1005 HEE) , it —SXEREK, RIXN2026FERMHAIR
BRW. A, EELSRPENZEARNNFESITERENAESMN , SIRTHNRREETRENECATHNER , EMNHKREEEE. REOL , EAHE
HEMEANEEARSI D HETREEFERRZRENNS,

Tahun 2026 bermula dengan dentuman yang hebat, apabila AS memulakan serangan besar-besaran terhadap Venezuela pada 3 Januari 2026, yang berakhir dengan
"penangkapan” Presiden Nicolas Maduro dan isterinya, yang diterbangkan keluar dari negara itu. la disusuli dengan serangan AS selama berbulan-bulan ke atas
kapal-kapal yang dituduh oleh pentadbiran AS mengangkut dadah. Pelabur akan mengikut rapat perkembangan serangan AS ini, kerana ia mungkin akan
menggalakkan negara lain untuk mencabar kedaulatan satu-satu negara, tanpa sebarang akibat.

Di dalam negeri, Malaysia melancarkan kempen Tahun Melawat Malaysia 2026 pada 3 Januari 2026, yang disasarkan untuk menarik 47 juta pelawat sekali gus
menjana pendapatan pelancongan sebanyak RM329 bilion. Malaysia berada dalam kedudukan yang baik dengan politik yang agak stabil berbanding beberapa buah
negara ASEAN yang lain. Jangkaan pertumbuhan KDNK bagi tahun 2026 masih kukuh dengan ramalan rasmi pada 4-4.5%. Ekonomi terus disokong oleh aliran masuk
FDI, pelaburan langsung domestik, aktiviti pembinaan yang rancak, pertumbuhan penggunaan yang kukuh dan aktiviti pelancongan yang mantap. Penggunaan akan
dibantu oleh satu lagi bantuan tunai SARA RM100 pada pertengahan Februari 2026, buat rakyat Malaysia berumur 18 tahun ke atas. Kami berpandangan optimistik
terhadap prospek ekuiti bagi tahun 2026, namun serangan Presiden Trump ke atas Venezuela suatu kejutan negatif lalu menimbulkan kebimbangan mengenai
kebarangkalian AS akan menyerang lagi, yang mungkin memalapkan sentimen pelabur. Walau bagaimanapun, kami melihat apa-apa kelemahan pasaran sebagai
peluang untuk mengumpul stok yang berasas kukuh pada penilaian yang menarik.

Fund Review & Strategy /| B2 RHILERBEEM / Tinjauan dan Strategi Dana
The Fund returned 3.31% for the month, underperforming the benchmark return of 3.47% by 0.16%. Year-to-date, the Fund returned 2.89%, outperforming the benchmark return of -1.29% by
4.18%.

The Fund benefitted from the overweight in the materials and stock selection in industrials and consumers but was mitigated by exposure to technology.
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Going into 2026, the domestic economy is expected to be supported by resilient consumption spending and sustained investment activity. Project rollouts are expected to continue gathering
momentum and businesses to resume capex plans as external volatilities subside. The Fund remains strategically positioned within the domestic-centric sectors such as financials, consumer,
construction, REITs, utilities, and industrial.

HESARKEN3.31% , BIRH3.47%E MK EEEIRHE0.16%. FEES , ZAESHEIMR2.89% , BB I1-1.29% 1 EHIER4.18%.
ESZHTHARIRROEE , URX T AERRAELESE , ERRARROE BN T 529 Kk,

HA20265F , MITEALFEZIREEBALNFERFEFINZE, BENSTEESEZSER , FXTENEHETEREMNE , 2l FREFAZ TR, ESNEBERE
THUEATZAESHRR , B, HR ERN, BH~REFE (REITs ), 2ABLRTLRR,

Dana mencatat pulangan 3.31% pada bulan ini, tidak mengatasi pulangan penanda aras 3.47% dengan perbezaan 0.16%. Sejak awal tahun sehingga bulan tinjauan, Dana mengembalikan
2.89%, mengatasi pulangan penanda aras -1.29% dengan perbezaan 4.18%.

Dana mendapat kelebihan daripada pegangan berlebihan dalam bahan dan pemilihan stok dalam perindustrian dan pengguna tetapi ditampan oleh pendedahan kepada teknologi.

Menjelang tahun 2026, ekonomi domestik dijangka akan disokong oleh perbelanjaan penggunaan yang berdaya tahan dan aktiviti pelaburan yang mampan. Pelancaran projek dijangka akan
terus meraih momentum dan perniagaan akan menyambung semula rancangan perbelanjaan modal (capex) apabila volatiliti luaran menyurut. Dana ini kekal pada kedudukan yang strategik
dalam sektor bertumpuan domestik seperti kewangan, pengguna, pembinaan, REIT, utiliti dan perindustrian.

Source / B¥IKIR / Sumber: Fund Commentary, December 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail.

EARAESRIARE, SEAEHHREL. BUNNETELHALLER, ESNESKLBSENRATARN I RRRABIER, LIRPIRE BB T RRERENESEIM(GE
BRTEHNREIBMESRA), BARANRBENEIEMHFREEARRAKEESHRAME, RERERERR=RRINFFEEBEAN~R, BRBVEVETEM IS
BFLRAEM, &FRIAGEAZA, BHt—F57REASAN, FSEREMY. MARATILESHRENMVET oM 7. NRFEBBHRNSRETHFEREA, FURE
HENME. FUBABNRI, DRI PR Z= 7N AR RS .

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



