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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULink Asian High Yield Bond Fund(‘ZE &) EEBERET - FESURRSESNEMH, ZESFRENTE

#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E XA ES)REZBTIREGFINK)ERLARAMER
#IEastspring Investments-Asian High Yield Bond Fund. ZE&MZ TR BAETEATLMNLATREFLAMKITHEE
MEERERSIESFAEAR. RESTTRERTTHMERREENECERES, .

PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana

menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan A t All ti
tetap / sekuriti hutang berhasil tinggi yang dikeluarkan oleh entiti Asia atau syarikat subsidiari. Dana ini turut boleh dilanburkan o~ Sse ocation
ke dalam mana-mana dana lain dengan objektif yang serupa, yang boleh di langgan di masa akan datang. BEHBLE / Peruntukan Aset
% NAV
1 Eastspring Investments 95.52
Asian High Yield Bond MY Fund
(RM Hedged-Class)
2 Cash, Deposits & Others 4.48

IS
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Fund Details | E&1i*15 / Maklumat Terperinci Dana ~’

Eastspring Investments Berhad
BTRRGRAA Country Allocation
B X247 / Peruntukan Negara

Investment Manager / & %% 232 / Pengurus Pelaburan
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut 5 Cas Capital No 1.70

* Different coupon rates & maturity dates for each.

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2= / 0.60% 0.98% 4.96% 6.76% 12.98% -32.72% -16.72%
Pergerakan Harga
Benchmark /| E /IR / 0.78% 1.26% 5.75% 9.36% 2537% -5.11% 36.87%

Penanda Aras

Outperformance / ;TEE,W.XTJLJ:I: / '0-18% -0.28% -0.79% -2.60% -12.39% -27.61 % -53.59%
Perbezaan Prestasi

Source / ‘BFIRIF / Sumber: Lipper for Investment Management and Bloomberg, 31 December 2025

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

Global fixed income markets saw modest gains in the fourth quarter of 2025, driven by central banks’ supportive rate policies, easing inflation, and reduced tariff
uncertainty. US Treasury yields closed at 3.48% for the 2-year note and 4.17% for the 10-year note, reflecting a widened yield spread following the Federal Reserve's
adoption of a more accommodative policy stance.

Over the quarter, the 2-year Treasury yield declined by 13bps to 3.48%, while the 10-year Treasury yield rose by 2bps to 4.17%.

The Fed cut rates thrice, signaling potential further easing in 2026 if inflation slows. The Bank of England lowered its rate to 3.75% amid economic strain, while the
People’s Bank of China (PBoC) held rates steady for a seventh month. Germany’s 10-year bund yield rose to 2.86% due to the ECB’s hawkish policy and fiscal
expectations.

December inflation was 2.70%, with unemployment rising to 4.60%, the highest since 2021, amid weaker hiring. US 3Q25 GDP grew 4.30%, led by consumer
spending and exports.

In the 4Q25, Asia's outlook improved due to stronger growth expectations driven by India and technology exports, though a slowdown is anticipated in 2026. Monetary
policy actions varied across the region, with some countries cutting rates and others remaining steady, while inflation trends differed by market. India's manufacturing
sector softened in December, and China recorded a larger trade surplus in November, supported by exports mainly to non-US markets. Singapore's non-oil domestic
exports saw a rebound in September and peaked in October before moderating in November, with monthly inflation gradually rising through the quarter. Indonesia’s
trade surplus widened as exports to key trading partners like the US and China outpaced import growth.

In the fourth quarter, Asian USD bond markets, as measured by the JPMorgan Asia Credit Index, rose 1.27%, with high-yield and investment-grade segments both
posting gains. This performance occurred amid declining US interest rates and narrowing credit spreads. Non-investment grade sovereign bonds were the main drivers
of this growth, particularly as spreads tightened for higher-risk bonds.

Hong Kong, China, and South Korea were the leading performers among countries, whereas Mongolia and Taiwan recorded subdued returns. Gains were primarily
driven by financials, quasi-sovereigns, and sovereigns, while performance in real estate and infrastructure remained relatively neutral.

2025 EMFE , EEERTHEBRELRNRREE, BRENFREBARKRFAXRTHEETEOERT , 2REERSTZEN LK. XEERRSRA
B, AFHERKRERT3.48% , 10FHERKRERRT417%, BEZKERRIGEAEANTL , BRAZFMT K.

RWFEET  MFHEERRKSEETR 13 MNERE 3.48% , M 10 FHZEERKRERLARNMNERE 4.17%.

EREFHNZRER , HEREBKBEHRE |, 202655 H# —SRINKETNBEEK, RERTELFEREENERT  FANRTRAEI.75%, SEN , FEARRT
BEZFLNAEREEFERE, TRNRTREROBELZARVBFABEE  FE10FHERREER EAHE2.86%.
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EUZEE | SIEER KB NG AEE ( JPMorgan Asia Credit Index ) # & , WNETMFTHH LK1.27% , BIRRBEHENR B REFRRIGZBERR, ZXRIABH
FEEMNETERAMEAFNZRE, FRERENGHERURBRNEES L , AHREEXNRBEHFAZERNER T,

&, FENSERIAGL , KRANAENERENPE. RRAE , RRETEHSHE. EENMERRRARS) , B MERREARRE RIS P,

Pendapatan Tetap global mencatat keuntungan sederhana pada suku keempat 2025, dipacu oleh dasar kadar faedah yang menyokong dari bank pusat, pengenduran
inflasi, dan ketakpastian tarif yang berkurangan. Hasil Perbendaharan AS nota 2 tahun ditutup pada 3.48% manakala nota 10 tahun ditutup pada 4.17%,
mencerminkan pelebaran hasil spread susulan Rizab Persekutuan yang melaksanakan pendirian dasar yang akomodatif.

Di sepanjang suku tahun ini, hasil Perbendaharaan 2 tahun menyusut 13 mata asas kepada 3.48% manakala Perbendaharaan 10 tahun naik 2 mata asas kepada
4.17%.

Rizab Persekutuan mengurangkan kadar sebanyak tiga kali, menandakan potensi pelonggaran selanjutnya pada 2026 jika inflasi memperlahan. Bank of England
menurunkan kadarnya kepada 3.75% di tengah-tengah tekanan ekonomi, manakala Bank Rakyat China (PBoC) mengekalkan kadar yang stabil di bulan ketujuh. Hasil
bon 10 tahun Jerman meningkat kepada 2.86% disebabkan oleh dasar agresif ECB dan jangkaan fiskal.

Inflasi Disember 2.70%, dengan pengangguran meningkat kepada 4.60%, yang tertinggi sejak 2021, di tengah-tengah pengambilan pekerja yang lebih lemah. KDNK
AS 3Q25 mengembang 4.30%, diterajui oleh perbelanjaan pengguna dan eksport.

Pada 4Q25, prospek Asia bertambah baik disebabkan oleh jangkaan pertumbuhan yang lebih kukuh, yang didorong oleh eksport India dan teknologi, walaupun
kelembapan dijangkakan pada tahun 2026. Pendekatan dasar monetari yang berbeza-beza di seluruh rantau ini, dengan beberapa buah negara mengurangkan kadar
dan yang lain kekal stabil, manakala trend inflasi berbeza mengikut pasaran. Sektor pembuatan India menjadi lemah pada bulan Disember, manakala China
mencatatkan lebihan perdagangan yang lebih besar pada bulan November, disokong oleh eksport terutamanya ke pasaran bukan AS. Eksport domestik bukan minyak
Singapura menghadiahkan lonjakan pada bulan September lalu mencapai kemuncaknya pada bulan Oktober sebelum menjadi sederhana pada bulan November,
dengan inflasi bulanan meningkat secara beransur-ansur di sepanjang suku tersebut. Lebihan perdagangan Indonesia melebar apabila eksport ke rakan perdagangan
utama seperti AS dan China mengatasi pertumbuhan import.
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Pada suku keempat, pasaran bon Asia USD, seperti yang diukur oleh Indeks JPMorgan Asia Credit, meningkat 1.27%, dengan segmen hasil tinggi dan gred pelaburan
kedua-duanya mencatatkan keuntungan. Prestasi baik ini berlaku di tengah-tengah penurunan kadar faedah AS dan penyempitan spread kredit. Bon kerajaan bukan
gred pelaburan merupakan pemacu utama pertumbuhan ini, terutamanya apabila spread bon berisiko lebih tinggi menyempit.

Hong Kong, China dan Korea Selatan merupakan negara yang mendahului prestasi terulung, manakala Mongolia dan Taiwan mencatatkan pulangan yang lembap.
Keuntungan didorong terutamanya oleh kewangan, kuasi kerajaan dan kerajaan, manakala prestasi hartanah dan infrastruktur kekal agak neutral.

Market Outlook / T3z B ¥ / Gambaran Bulanan

The outlook for Asian USD bonds in 2026 is broadly constructive due to several supportive factors. These include favorable macroeconomic conditions, such as
moderating inflation and resilient regional growth, along with strong investor interest and active primary market participation. Investment- grade credits offer attractive
carry, while there are also appealing yield opportunities within select high-yield segments. Additionally, technical demand from both global and regional investors is
expected to provide further support.

Nevertheless, returns are likely to be driven more by carry and the stability of credit spreads, rather than further spread compression. Therefore, prudent issuer
selection and diligent management of both duration and currency risks will remain imperative for navigating the current market landscape.

ZFZMAFREZE | 2026FWNERFHFTZNRBEAREIN,. IBERZEFEENFRERE | FINBEKSEEZERXBLFERREHTYE , ANREEFTRRE
. —FHHRITENGER. BERHEHRUBRSHRESRZ W , MEBD SRSERRTEFEEREI DN KERN S, W, RELKREXERAENERETE
R - SR EHIHRI.

R, WETTREE S KM T RHE WS (carry ) REAFZNIREY , MIEMNZNHE -—SKE, At , FEEERTA , ANAHRCEARHTERER , W TEY
HmEHREFREBRENREXER,

Prospek bon Asia USD pada tahun 2026 secara amnya konstruktif oleh sebab beberapa faktor sokongan. Faktor ini termasuk keadaan makroekonomi yang
menggalakkan, seperti penyederhanaan inflasi dan kedayatahanan pertumbuhan serantau, berserta minat pelabur yang kukuh serta penyertaan pasaran utama yang
aktif. Kredit gred pelaburan menawarkan bawaan yang menarik, sementara terdapat juga peluang hasil yang menarik dalam segmen hasil tinggi terpilih. Di samping
itu, permintaan teknikal daripada pelabur global dan serantau dijangka akan memberikan sokongan selanjutnya.

Walau bagaimanapun, pulangan barangkali lebih didorong oleh bawaan dan kestabilan spread kredit, bukannya spread yang semakin mampat. Oleh itu, pemilihan
penerbit yang berhemat dan pengurusan risiko durasi dan mata wang secara teliti tetap penting untuk mengemudi landskap pasaran semasa.

Fund Review & Strategy | £ RIAWIL SR T / Tinjauan dan Strategi Dana

The Fund returned 0.60% for the month, underperforming the benchmark return of 0.78% by 0.18%. Year-to-date, the Fund returned 6.76%, underperforming the
benchmark return of 9.36% by 2.60%.

The Fund’s outperformance was primarily driven by underweight in Hong Kong and China, especially real estate, though some of these gains were offset by financial
holdings in those markets. Slight performance declines occurred due to underweights in the Philippines and India.

The Fund focuses on issuers with strong or improving fundamentals, selectively adding positions during market disruptions. Combining defensive strategies and
targeted investments aims to achieve better long-term results. Diversifying beyond Asian markets will strengthen fund’s resilience and boost performance .

HEEANFB0.60%EH , MiEEMN0.78%MEHK0.18%, FEES , BELRXH6.76%E M , BEE¥9.36 %K E/H#E/F2.60%.

ESHBIRSTERTHNEENTEAL ( AEREHRR ) WEE , BH5 BRBRXLETZNESHATFOMEHN. BTYFEERNMNENER , S 5H
PEMEE,

AESEFTEAARBIFRYUENRITA , HETH R PALEERF N, EIFEHAERKSERRE , EEIAELNKBER. Fr , FREATH
ARELMESNTE , BB TRAZEESHWHXREE D HFERBEED SR,

Dana mencatat pulangan 0.60% pada bulan ini, tidak mengatasi pulangan penanda aras 0.78% dengan perbezaan 0.18%. Sejak awal tahun sehingga bulan tinjauan,
Dana mengembalikan 6.76%, tidak mengatasi pulangan penanda aras 9.36% dengan perbezaan 2.60%.

Prestasi Dana yang baik didorong terutamanya oleh kekurangan pegangan di Hong Kong dan China, terutamanya hartanah, walaupun sebahagian daripada
keuntungan ini ditimbal oleh pegangan dalam kewangan d pasaran tersebut. Penurunan prestasi yang sedikit ini berlaku disebabkan oleh kekurangan pegangan di
Filipina dan India.

Dana memberi tumpuan kepada penerbit yang mempunyai asas kukuh atau bertambah baik, dengan menambah kedudukan secara selektif ssmasa gangguan
pasaran. Menggabungkan strategi pertahanan dan pelaburan yang disasarkan untuk mencapai keputusan jangka panjang yang lebih baik. Mempelbagaikan pelaburan
di luar pasaran Asia pula akan mengukuhkan daya tahan Dana justeru meningkatkan prestasi.

Source / B FIKIR / Sumber: Fund Commentary, December 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.
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FTENRBOBESRA). EMRANRBENESEMHREGTARAREESHRAME. RMFARERR”RRIHEFLEMARN~R. ER/IBANEIEMATESET £
REM. A7 REHACA. KR —LTHESASAN , BSERLE M, MARRTFIXEESHRRNETF=RMT. DRAEABNRREREHERTEA FUREHEN
HERAPHRDRIMFREERNARKURRE. HXERESHWE S H,1E% K www.eastspring.com/my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di

www.eastspring.com/my.

Prudential Assurance Malaysia Berhad (107655-U)

Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
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