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Where the Fund invests

ESRAMRE

Objective / B #r / Objektif Dana

PRULInk United Income Fund (“the Fund”) aims to provide regular income for capital appreciation over the Komposisi Pelaburan Dana

medium to long-term through global investments directly and indirectly.
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PRULink United Income Fund (‘Dana’) bertujuan untuk menyediakan pendapatan tetap bagi peningkatan -
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {/t Z / 1.10% 1.85% 6.61% NA NA NA 6.87%
Pergerakan Harga
Benchmark / E/# 1845 / 0.94% 1.83% 6.31% NA NA NA 7.19%
Penanda Aras
Outperformance / ﬁfm;ﬁtt / 0.16% 0.02% 0.30% NA NA NA -0.32%

Perbezaan Prestasi

Source /| ‘BFRIKIF / Sumber: UOBAM, 31 January 2026

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bloombergindices.com/bloomberg-barclays-indices/ and www.msci.com
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Global equities rose during the month despite elevated geopolitical risks from more assertive foreign policy signals from the US government notably involving Greenland, Venezuela
and Iran. Emerging market equities outperformed developed markets supported by a weaker US dollar and strong performance from Asia and commaodity -linked sectors. US
Treasury yields drifted higher, especially at shorter maturities, as investors reassessed US growth and inflation expectations. Global fixed income sectors outperformed
duration-equivalent government bonds, benefitting from prior interest rate cuts and narrowing credit spreads.
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Ekuiti global meningkat pada bulan ini meskipun risiko geopolitik meningkat berikutan isyarat dasar luar yang lebih tegas daripada kerajaan AS terutamanya yang melibatkan
Greenland, Venezuela dan Iran. Ekuiti pasaran memuncul mengatasi pasaran maju, disokong oleh dolar AS yang lebih lemah dan prestasi kukuh daripada Asia dan sektor berkaitan
komoditi. Hasil Perbendaharaan AS melambung lebih tinggi, terutamanya bertempoh kematangan yang lebih pendek, apabila pelabur menilai semula jangkaan pertumbuhan dan
inflasi AS. Sektor pendapatan tetap global mengatasi bon kerajaan yang setara durasi, apabila mendapat manfaat daripada pemotongan kadar faedah terdahulu dan penyempitan
spread kredit.

Market Outlook / T35 &2 / Gambaran Bulanan

We maintain a cautiously optimistic view that markets are likely to improve for the next few months on the back of still resilient economic data, range-bound inflationary data and
tailwinds from interest rate cuts, tax reductions and deregulations in the US. However, market volatility is expected to persist in the near term due to rich valuations, extended
positioning and moderating economic growth data while ongoing tensions in Venezuela and Iran may weigh on investor sentiment in light of potential supply disruptions on crude
exports and political stability in the Middle East respectively.
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Kami mengekalkan pandangan optimistik yang berhati-hati bahawa pasaran mungkin bertambah baik pada beberapa bulan akan datang berdasarkan kemampanan data ekonomi,
keterbatasan data inflasi dan kesan sampingan daripada pemotongan kadar faedah, pengurangan cukai dan penyahkawalseliaan di AS. Walau bagaimanapun, volatiliti pasaran
dijangka berterusan dalam jangka masa terdekat disebabkan oleh penilaian yang tinggi, penentududukan yang diperpanjang dan data pertumbuhan ekonomi yang sederhana
manakala ketegangan berterusan di Venezuela dan Iran mungkin menjejaskan sentimen pelabur memandangkan potensi gangguan bekalan eksport minyak mentah dan kestabilan
politik di Timur Tengah.

Fund Review & Strategy /| E& RIS R KM, / Tinjauan dan Strategi Dana
The Fund returned 1.10% for the month, outperforming the benchmark return of 0.94% by 0.16%.

While the sub-asset class selection was positive for fixed income but negative for equities, the asset allocation effect was positive as the Fund overweight equities and underweight
bonds during the month where global equities outperformed global bonds. Within equities, underperformance was led by US financials, software equities and S& P 500 Top 50
equities. This was partially offset by positive contributions from gold miners, semiconductor equities and Asian equities, particularly Korea. Within bonds, allocations to Emerging
Market Local Currency bonds, subordinated debt and European corporates contributed to outperformance. Fund selection was positive as all three active fixed income funds
outperformed their respective benchmarks.

Within equities, we are broadly neutral to the major geographical regions of US, Europe, Japan and Asia. Among sectors, we continue to favour financials and industrials, whilst
maintaining our exposure to semiconductor companies within the technology sector where earnings outlook remains supported by continued Al demand . In addition, we have
tactical positions in themes which we believe could generate excess returns over broad equities. These include our exposure to Korean equities and defense-related equities.

Within the fixed income sleeve, we remain focused on high quality investment grade bonds, maintaining our corporate bond allocation as credit spreads remain supported by still
resilient economic data. We remain tactically underweight duration, as we continue to anticipate interest rates volatility to remain.
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Dana menjana pulangan 1.10% pada bulan ini, mengatasi pulangan penanda aras 0.94% dengan perbezaan 0.16%.

Walaupun pemilihan kelas sub-aset positif bagi pendapatan tetap manakala ekuiti negatif, kesan peruntukan aset pula positif kerana Dana memegang ekuiti secara berlebihan dan
kekurangan pegangan dalam bon yang mana ekuiti global mengatasi bon global. Dalam ekuiti, prestasi rendah didahului oleh kewangan AS, ekuiti perisian dan ekuiti S&P 500 50
teratas. Namun sebahagiannya diimbangi oleh sumbangan positif daripada pelombong emas, ekuiti semikonduktor dan ekuiti Asia, terutamanya Korea. Dalam bon, peruntukan
kepada bon Mata Wang Tempatan Pasaran Memuncul, hutang subordinat dan korporat Eropah menyumbang kepada prestasi yang baik. Pemilihan dana positif kerana ketiga-tiga
dana pendapatan tetap mengatasi penanda aras masing-masing.

Dalam segmen ekuiti, kami secara amnya neutral terhadap wilayah geografi utama AS, Eropah, Jepun dan Asia. Antara sektor, kami terus mengutamakan kewangan dan
perindustrian, sambil mengekalkan pendedahan kepada syarikat semikonduktor dalam sektor teknologi yang mana tinjauan pendapatan kekal disokong oleh permintaan Al yang
berterusan. Di samping itu, kami mempunyai kedudukan taktikal dalam tema yang kami percaya boleh menjana pulangan berlebihan berbanding ekuiti luas. la termasuk
pendedahan kami kepada ekuiti Korea dan ekuiti berkaitan pertahanan.
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Dalam lingkungan pendapatan tetap, kami kekal fokus pada bon gred pelaburan berkualiti tinggi, sambil mengekalkan peruntukan bon korporat kami memandangkan spread kredit
kekal disokong oleh data ekonomi yang masih mampan. Secara taktikal, kami kekalkan kekurangan pegangan dalam durasi, memandangkan kami menjangkakan bahawa volatilti
kadar faedah akan berterusan.

Source / B H¥IKIR / Sumber. Fund Commentary, January 2026, UOBAM

Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at www .uobam.com.my

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.uobam.com.my

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)
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