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Objective / B #r / Objektif Dana

PRULink Japan Dynamic Fund (“The Fund”) aims to generate long-term capital growth by investing in a Sub-Fund called
Eastspring Investments Japan Dynamic MY Fund (RM Hedged-class), which feeds into the Eastspring Investments-Japan
Dynamic Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in
securities of companies, which are incorporated, listed in or have their area of primary activity in Japan. The Fund may also
invest in any other funds with similar objective that may become available in the future.

Where the Fund invests

ESRAMRE

Komposisi Pelaburan Dana

PRULInk Japan Dynamic Fund(‘AE£") EEBERETF —NFESUEKBNEBREE KN BiR. ZESHTRENTFE
£ Eastspring Investments Japan Dynamic MY Fund(&REBL S E WA E €)BiEZ B IR % (F %) B RA AR ER
#Eastspring Investments-Japan Dynamic Funde AE£BRRFEBARRIRLTREEZHEARRITHLRZIESE, &K
ESRURERATHAERRBENEUBEFES,

PRULInk Japan Dynamic Fund (“Dana”) bermatlamat menghasilkan pertumbuhan modal dalam jangka panjang dengan
pelaburan dalam Sub-Dana Eastspring Investments Japan Dynamic MY Fund (dana lindung nilai RM), yang dilaburkan dalam
Eastspring Investments-Japan Dynamic Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana
menyediakan dedahan kepada pelaburan dalam syarikat ekuiti, yang sama ada diperbadankan, tersenarai atau aktiviti
perdagangan utama adalah di Jepun. Dana turut boleh dilaburkan dalam mana-mana dana yang bermatlamat serupa yang boleh
dimiliki pada masa akan datang.

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV
1 Eastspring Investments 102.77
Japan Dynamic MY Fund (RM
Hedged-Class)
2 Cash, Deposits & Others -2.77

Top Holdings
B K&/ | Pegangan Teratas

%

1 Mizuho Financial Group Inc 4.80
N '. 2 Sumco Corp 4.60
Fund Details /| E£1¥15 / Maklumat Terperinci Dana 3 Sumitomo Mitsui Financial Group ~ 4.50
. Inc
Investment Manager / %% 23 | Pengurus Pelaburan Eastsprmg\lnvestm}ints Be/rt:a_d 4 Toyota Motor Corporation 4.50
BURARRAF 5 Panasonic Holdings Corp 4.10
Inception Date / £ £ 1% 3 B / Tarikh Diterbitkan 26/10/2015

Current Fund Size | B BIFFE R E S EE / Saiz Dana Terkini

Annual Fund Management Charge / % & %% / Caj Pengurusan Dana Tahunan

Current NAV / B BI#Y % &= {B / NAB Terkini

RM1,667,092.04
up to 1.50% p.a.

RM1.42501

How the Fund has performed | &% / Prestasi Dana

Performance Graph / &xILE 3k / Jaduan Prestasi Dana
PRULink Japan Dynamic Fund vs MSCI Japan Index (net dividend
basis) (RM Hedged)
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Percentage Change Since Inception

I PRULINK Japan Dynamic Fund

[ MsCI Japan Index (net dividend basis) (RM
Hedged)
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Total Price Movement Over the Following Periods / & BiBR S 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 5.75% 13.55% 26.39% 34.00% 89.24% 169.62% 185.00%
Pergerakan Harga
Benchmark /| E ISR / 3.99% 6.03% 23.39% 31.30% 106.98% 143.40% 267.46%
Penanda Aras
Outperformance / ;}EE,WX?J‘]:I: / 1 -76% 752% 300% 270% -17.74% 2622% -82.46%

Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2026

For more information on benchmark kindly refer to / 5 XxE N EZi#18 , 5% / Untuk
sila layari www.msci.com

maklumat lanjut berkenaan penanda aras,
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

The MSCI Japan rose by 4.9% in local currency terms in January. The Japanese Yen appreciated against the USD after reports of a New York Federal Reserve rate
check fueled intervention speculation. US officials, though, later denied any coordination, leaving markets alert to possible unilateral action by Japan. The Bank of
Japan held its key interest rate unchanged at 0.75%, as the majority judged economic and inflation risks as broadly balanced. Meanwhile, annual headline inflation
eased to 2.1% in December from 2.9% in November owing to slower growth in food, clothing and transport prices, while core inflation eased to 2.4% from 3%.
Manufacturing activity rebounded into expansion in January, with the S& P Global Japan Manufacturing PMI rising to 51.5 on the back of increased new orders and
foreign sales.

1A6 , MSCIRAEBBART It LK4.9%. WATEREFHALRERTRRANERE , SIRTZMINCTHNEN , Btz ER. T8, XEEREES
INEEEABET , TZEATN A A TR EDTHREFES. ARRITHEENRLEZFE0T75%TE , SBRREUANEFSBERR LA FEH, SitE
B, BREA. RERXENMEKBHRERLME , 128 BABREBKEH11AN2.9%EEE2.1% , BOBKEIRES.0%MEE2.4%. 1A BFEIEHEET KXE , #R
ESRARHELRBELEAER (PM) AE51.5 , TEIHITERBHNHERKF3D,

MSCI Jepun meningkat 4.9% dalam mata wang tempatan pada bulan Januari. Yen Jepun menokok nilai berbanding USD selepas laporan pemeriksaan kadar Rizab
Persekutuan New York mencetuskan spekulasi campur tangan. Walau bagaimanapun, pegawai AS kemudiannya menafikan sebarang penyelarasan, lalu
menyebabkan pasaran berwaspada terhadap kemungkinan tindakan unilateral oleh Jepun. Bank of Japan mengekalkan kadar faedah utamanya pada 0.75%, kerana
majoriti menilai risiko ekonomi dan inflasi sebagai seimbang secara keseluruhannya. Sementara itu, inflasi tahunan turun kepada 2.1% di bulan Disember daripada
2.9% pada bulan November disebabkan oleh pertumbuhan harga makanan, pakaian dan pengangkutan yang lebih perlahan, manakala inflasi teras susut kepada 2.4%
daripada 3%. Aktiviti pembuatan pulih kepada pengembangan pada bulan Januari, dengan PMI Pembuatan Jepun Global S&P meningkat kepada 51.5 berikutan
peningkatan pesanan baharu dan jualan asing.

Market Outlook / 3% R / Gambaran Bulanan

The long-term structural drivers of reflation, reforms and reallocation remain in place and corporate earnings can continue to improve over the coming years. Firstly,
inflation appears to be becoming more entrenched, changing management behaviour and allowing companies to increase their pricing, benefiting margins. The labour
market is also tighter than it has been in many years placing upward pressure on wages and thus supporting consumption. The capex environment is healthy, driven
by the trends of renewal of production bases, re-shoring, friend-shoring and the green transition. These are key for a sustained move out of the deflationary era. This is
the best chance Japan has had in a generation to do so. Secondly, the Tokyo Stock Exchange initiative and ongoing corporate governance reforms are positive for the
value end of the Japanese equity market, where there is larger potential to improve Return-on-Equity and see a corresponding valuation re-rating. We expect the trend
of share buybacks to continue as more companies address the excess cash on their balance sheets and we are encouraged by corporate management teams'
willingness to cut costs, restructure underperforming business units and unwind extensive cross shareholdings.

BHRBEK. XENEFGEESKRLMEREIRZNAEE , DUBREFLEERRK/LFRERE, 55, BRERBEABREE , EEXXLLEBRHTHE
X, ERUEBREETRIABRSNE , NMAENTREFER, BN, FHITERSEREN LK , EEHFHKT , Al —SRERER, FEFERER, b
FER. RENBNEZERBSEBHYT , BAILIRRY. IERENTAASFKERBRANKEREE , XRAX—RAURSEFLEIIX — BRI
£, ER , RRIEXXZFEFNEENSEERNDIAERE N AARRTNERKRRER, ZRRERARAEEIHEE (ROE) FEBENIEKR , AELEXUGE
Eft, MEERUSOUEFLABRFAHERELHIFNASE , RO RREWEBFIES. N, RNFILUEERRALHARSERITE , SEERK
A, BEARAFENULSET , URBSBRR ZEEHRREREN.

Pemacu struktur jangka panjang reflasi, pembaharuan dan pengagihan semula kekal serta pendapatan korporat boleh bertambah baik dalam beberapa tahun akan
datang. Pertama, inflasi nampaknya semakin berakar umbi, lalu mengubah tingkah laku pengurusan dan membolehkan syarikat menaikkan harga mereka, sekali gus
memberi manfaat kepada margin. Pasaran guna tenaga juga lebih sempit berbanding beberapa tahun kebelakangan ini, lalu memberi tekanan menaik ke atas gaji, dan
dengan itu menyokong penggunaan. Persekitaran capex sihat, didorong oleh trend pembaharuan asas pengeluaran, penempatan semula, penempatan bersekutu dan
transisi hijau. Semua ini adalah penting untuk terus bergerak keluar dari era deflasi. Ini adalah peluang terbaik Jepun dalam satu generasi untuk berbuat demikian.
Kedua, inisiatif Bursa Saham Tokyo dan pembaharuan tadbir urus korporat yang berterusan positif buat segmen nilai pasaran ekuiti Jepun, bila mana terdapat potensi
yang lebih besar untuk meningkatkan Pulangan ke atas Ekuiti serta menaksir semula penilaian yang sepadan. Kami menjangkakan trend pembelian balik saham akan
berterusan apabila lebih banyak syarikat menangani lebihan tunai pada kunci kira-kira mereka dan kami disokong oleh ketersediaan pasukan pengurusan korporat
untuk mengurangkan kos, menstruktur semula unit perniagaan yang berprestasi lesu serta melepaskan pegangan saham silang yang meluas.

Fund Review & Strategy / & RI WL SRR KM / Tinjauan dan Strategi Dana
The Fund returned 5.75% for the month, outperforming the benchmark return of 3.99% by 1.76%.

Month-to-date, Mizuho Financial Group, Renesas Electronics and Resona Holdings were key absolute contributors to performance. Our holdings in Dentsu Group,
Daikin Industries and East Japan Railway were key absolute detractors from performance.

Our investment approach tends to be contrarian in nature. Accordingly, funding sources are identified from holdings with less valuation support, and where material
risks to trend returns are no longer compensated for in the valuation, and capital is redeployed into the Fund's high-conviction names that have lagged the market.
During this period the Fund topped up positions in Nippon Paint, Dentsu Group and Olympus and closed position in DIC Corporation, whilst timming positions
including in Renesas and Nabtesco.

HE S ANMEIMRS.75% , B EMN3.99%MEH1.76%.

BEAR , HEEBER ( Mizuho Financial Group ) . %8 F ( Renesas Electronics ) RE R ( Resona Holdings ) AEEMAE W REKIR, BBEE
( Dentsu Group ) . A€ Tl ( Daikin Industries ) &% B A }kZ k& ( East Japan Railway ) f35& 08 T EMN LT KR,

AEESHRRRBEED @RE, it , ROISMEERES. BEBMERXRKREZI RRTHENFELPARRS AR LENREZEESNESHEE
B EMEEHTHN N, RITHA , E£183F 7T Nippon Paint, BESEHAFMBEMEHE ( Olympus ) , 75 DIC Corporation , 3 & # T EE#H F ( Renesas ) &
Nabtesco &t
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Dana menjana pulangan 5.75% pada bulan ini, mengatasi pulangan penanda aras 3.99% dengan perbezaan 1.76%.

Sepenuh bulan tinjauan, Mizuho Financial Group, Renesas Electronics dan Resona Holdings merupakan penyumbang mutlak utama kepada prestasi. Pegangan kami
dalam Dentsu Group, Daikin Industries dan East Japan Railway merupakan penggugat mutlak utama terhadap prestasi.

Pendekatan pelaburan kami cenderung bersifat kontrarian. Sehubungan itu, sumber pembiayaan dikenal pasti daripada pegangan dengan sokongan penilaian yang
kurang, dan keterlibatan risiko material terhadap pulangan trend tidak lagi dipampas oleh penilaian, dan modal digunakan semula kepada saham-saham berkeyakinan
tinggi yang keciciran di pasaran. Dalam tempoh ini, Dana telah menambah kedudukan dalam Nippon Paint, Dentsu Group dan Olympus serta menutup kedudukan
dalam DIC Corporation, sambil mengurangkan kedudukan termasuk dalam Renesas dan Nabtesco.

Source / B HRIKIR / Sumber. Fund Commentary, January 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

PAMB

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

FEARBEESRZEERNS DEESHRE BVNHNMETERHFAELER, ESNESLEBIEMNRIT TR RRERIAM IR, LR PTRA BB H TR BRARIRGE A ESSE M (SEEUR
TENRBRIBEERERMA) ZMRANRRNESOMTRESXRARLESHRIAME. RERERERRT”SRIHFEFEELHEANTR. CRBRBANEXEMITRELXET L
REM. AHFREHEBZA, K-S TREKASAN , BSEREM, NMARRTXEESHRRNET=EMF. DRAEABNRBEREHEEA FUAREXHES
BEERABHRLDRIMFVREERNUE SRR E. BEXERELHE 2HBH,EX K www.eastspring.com/my.

BRRIR: MSCl, MSCHERRMEAFRAAANTZA , Rt FRMEMER G S 4IHEE  MABFAENEMNSMT AR~ RRIEBNWEMRAF. MSCUEE TR AR IRAH
B, S ( FRAE ) EARENRERENEY , AR OTARANRENKE, SENHENI T TAEIRRRADN, TNRTARAERRRIE, MSCHERTIRBREH"R
it MERAELANERAEEN—ERALR, HHl, EHBHEZ—YIMSCHERNMSCIMEXRIMURSEXLEETREZEXN—IAL (FHHMSCIES") , HURAT
HEXESELEARIE (BFETRTHNESKRENNERAINE, H@EE, TEE, B, TR, BLERERENIER ) . RERRARN , MSCIEFEEAER FTHEFLNE
. OEE. Bk, B £TME. FENKRX (BRETRTRAENBR K ) AEMBRARBREE. ( www.msci.com )

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Sumber: MSCI. Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh
digunakan sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau
cadangan untuk membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil
sebagai petunjuk atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat
tersebut mengambil alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun,
mengira atau membuat apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan,
kesempurnaan, ketepatan masa, tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas,
tiada satu keadaan pun Pihak MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas
kehilangan keuntungan) atau apa-apa ganti rugi lain. (www.msci.com)
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Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
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