PRULInk Global Market Navigator PRUDENTIAL? 5/

All data is as of 31 January 2026 unless otherwise stated Listening. Understanding. Delivering.
BRIZHER , BULTEBET202651 831 ARV IR

Semua data seperti pada 31 Januari 2026 melainkan jika dinyatakan

Objective / B ¥% / Objektif Dana Where the Fund invests

ESRAME

PRULink Global Market Navigator Fund is an actively managed fund that aims to achieve positive absolute returns over iof

the medium-term through the implementation of an actively managed asset allocation strategy in a diversified range of Komposisi Pelaburan Dana
global assets including cash, equities, bonds and currencies. Exposure to each asset classes will be primarily through
exchange traded funds, index futures, direct equity and bonds, swaps, options and foreign exchange forwards, each of
which may be traded through recognised exchanges or via the over-the-counter markets. The use of derivatives is for
efficient portfolio management to gain access to the markets efficiently in a cost effective manner . At inception, PRULink
Global Market Navigator Fund will invest in a sub-fund called Eastspring Investments —Global Market Navigator Fund
managed by Eastspring Investments (Singapore) Limited. The fund may then invest in any other PRULink absolute return
funds that may become available in the future or indirectly via other absolute return funds.
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BRFHMERRBENWPRULINKEN EME S, REEESHMHENEMESERT R, BRF-BLE / Peruntukan Aset

PRULInk Global Market Navigator Fund adalah dana yang diuruskan secara aktif yang bermatlamat untuk mencapai % NAV
pulangan mutlak yang positif dalam jangka sederhana.melalui pelaksanaan strategi peruntukan aset yang diuruskan .

secara aktif dalam pelbagai jenis aset global termasuk tunai, ekuiti, bon dan mata wang. Pendedahan kepada setiap 1 Eastspring Investments 102.92
kelas aset kebanyakannya adalah melalui dana-dana yang diniagakan di bursa saham, niaga hadapan indeks, ekuiti dan - Global Market Navigator Fund

bon langsung, swap, opsyen dan kontrak hadapan pertukaran asing, di mana setiap satunya boleh diniagakan melalui

bursa-bursa yang diiktiraf atau melalui pasaran atas kaunter. Penggunaan derivatif adalah untuk pengurusan portfolio 2 Cash, Deposits & Others -2.92
yang cekap bagi menembusi pasaran secara efisien dengan cara kos efektif. Pada permulaan penubuhannya, PRULink
Global Market Navigator Fund akan melabur dalam Subdana yang dikenali sebagai Eastspring Investments—Global
Market Navigator Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana ini kemudiannya boleh Top Holdi
melabur dalam mana-mana dana PRULink pulangan mutlak yang mungkin disediakan pada masa akan datang atau op Holdings
dana-dana pulangan mutlak yang lain. K¥EB& | Pegangan Teratas
%
1 EASTSPRING INV WORLD 16.40
- Ny .. VALUE EQUITY
Fund Details /| £&1¥15 / Maklumat Terperinci Dana S GRS AL T 16.30
SR 42 Eastspring Investments Berhad GROWTH EQ FD
Investment Manager / &2 | Pengurus Pelaburan BTEAERAS 3 ES-GLOBALMFEQFUND 15.00
CLASS D
Inception Date / B & 1% 3 B / Tarikh Diterbitkan 16/09/2008 4 ISHARES GLOBAL AGGREGATE 10.80
o BD ESG UCITS ETF USD ACC
Current Fund Size / B B PTE B E S IH / Saiz Dana Terkini RM158,587,691.91 5 |SHARES CORE GL AGGREGATE 10.00
BD UCITS ETF USD DIS
Annual Fund Management Charge / & &2 %% / Caj Pengurusan Dana Tahunan up to 1.50% p.a. 6 ISHARES Il PLC - ISHARES 8.00
Current NAV / B B #9,% % 7= {& / NAB Terkini RM2.65517 EQ'SCAP ELERCISe
. 7 XTRACKERS USD HIGH YLD 7.30
& IRIN
How the Fund has performed / £& &R / Prestasi Dana S DS
Performance Graph / &xIE 3k / Jaduan Prestasi Dana I PRULInk Global Market Navigator D1
PRULink Global Market Navigator vs Maybank 12 months Fixed I Maybank 12 months Fixed Deposit Rate 8 XTRACKERS Il GLOBAL 6.50
Deposit Rate AGGREGATE BOND UCITS ETF
200.00 9 ISHARES J.P. MORGAN $ EM 1.90
180.00 BOND UCITS ETF USD (DIST)
10 VANECK VECTORS 1.90
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Note - Exposure to futures contracts (if any) is based on the
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Total Price Movement Over the Following Periods / & iR E. 4t 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2 / -0.34% -2.38% 0.83% 0.54% 26.28% 21.14% 165.52%
Pergerakan Harga
Benchmark /| B IEHR / 0.17% 0.51% 1.05% 2.25% 8.16% 12.76% 63.26%
Penanda Aras

Outperformance | RIMFTLE/ -0.51% -2.89% -022% -1.71% 18.12% 8.38% 102.26%
Perbezaan Prestasi

Source | EH3RIR / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2026

For more information on benchmark kindly refer to / X E/#ME Z1¥1E , 1§25 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.maybank2u.com.my
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Monthly Update / & A f&3R / Peningkatan Bulanan

Market Review / 1733 [EIM / Tinjauan Bulanan

Global equity markets rose by 3.0% in January, despite growing geopolitical uncertainty, driven by investor optimism around artificial intelligence-led productivity and
capital expenditure cycle, and broadening earnings growth. The energy, materials and industrial sectors drove gains, while consumer discretionary, information
technology and financials lagged. Emerging markets returned 8.9%, significantly outperformed developed markets with Korea, Colombia and Peru being the top
gainers, benefiting from emerging market inflows amid weakness in USD.

Despite macro tremors such as Al-related spending concerns and the nomination of a new Fed chair), the US market remained mostly resilient in January aided by
benign economic data and a solid earnings season. US equities, as proxied by the MSCI USA Index, rose by 1.3%, supported by robust 4Q25 earnings from large-cap
technology companies and gains in Al-related stocks. Inflation in the US held steady at 2.7% in December. European equities also rose despite elevated risks, buoyed
by expectations of strong corporate earnings and the recovery of industrial production in Germany. In Japan, annual inflation eased to 2.1% in December, allowing the
Bank of Japan to keep its key short-term interest rate unchanged at 0.75%.

In January, Asia Pacific ex-Japan equities rose by 8% in USD terms, with Korea (+28.1%) and Taiwan (+11.2%) being the top performers. Sentiment was supported by
strong investor inflows, along with record IPO and deal activity. Chinese equities rose by 4.7% in January, primarily led by the technology and Al sectors. In contrast,
Indian equities fell in January as persistent foreign investor selling, weak global cues, and geopolitical tensions weighed on most sectors. Indonesian equities declined
as MSCI warned of potential index reclassification due to transparency concerns.

During the month, US Treasury yields moved higher during the month; the 2-year yield rose 5 bps to 3.52%, the 10-year yield increased 8 bps to 4.26% and the
30-year yield inched up 3 bps to 4.87%. The Bloomberg U.S. Aggregate Bond Index returned 0.1% while the Bloomberg U.S. Treasury Index returned -0.1%; the
Bloomberg Global Aggregate Bond Index returned 0.9%. Emerging markets USD bonds edged higher in January, with the JP Morgan Emerging Markets Bond Index
Global Diversified Index rising by 0.7%.
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%4 ( Bloomberg U.S. Aggregate Bond Index ) £3k0.1% , %18 EE 5% ( Bloomberg U.S. Treasury Index ) T#0.1% , E£IRGFE G FHEH ( Bloomberg
Global Aggregate Bond Index ) £30.9%. #XTHETBAF1B G NMEES , ERABINTHHFEHLIKS uLIEE ( JP Morgan Emerging Markets Bond
Index Global Diversified Index ) £350.7%.

Pasaran ekuiti global meningkat 3.0% pada bulan Januari, meskipun terdapat ketidakpastian geopolitik yang semakin runcing, didorong oleh sikap optimistik pelabur
mengenai produktiviti dan kitaran perbelanjaan modal yang dipacu oleh kecerdasan buatan, serta peluasan pertumbuhan pendapatan. Sektor tenaga, bahan dan
perindustrian memacu keuntungan, sementara pengguna bukan keperluan, teknologi maklumat dan kewangan ketinggalan. Pasaran memuncul menghasilkan
pulangan 8.9%, ketara mengatasi pasaran maju dengan Korea, Colombia dan Peru menjadi negara yang paling untung, menerima kelebihan daripada aliran masuk ke
pasaran memuncul di tengah-tengah kelemahan USD.

Walaupun dilanda gegaran makro seperti kebimbangan perbelanjaan berkaitan Al dan pencalonan pengerusi Rizab Persekutuan yang baharu, pasaran AS
rata-ratanya tetap berdaya tahan pada bulan Januari, dibantu oleh data ekonomi yang baik dan musim pendapatan yang kukuh. Ekuiti AS, seperti yang diproksikan
oleh Indeks MSCI USA, meningkat 1.3%, disokong oleh pendapatan 4Q25 yang kukuh daripada syarikat teknologi bermodal besar dan keuntungan dalam saham
berkaitan Al. Inflasi di AS kekal stabil pada 2.7% di bulan Disember. Ekuiti Eropah juga meningkat meskipun berdepan risiko yang tinggi, didorong oleh jangkaan
pendapatan korporat yang kukuh dan pemulihan pengeluaran perindustrian di Jerman. Di Jepun, inflasi tahunan susut kepada 2.1% pada bulan Disember, lalu
membolehkan Bank of Japan mengekalkan kadar faedah jangka pendek utamanya pada 0.75%.

Pada bulan Januari, ekuiti Asia Pasifik luar Jepun meningkat 8% dalam nilai USD, dengan Korea (+28.1%) dan Taiwan (+11.2%) mencatatkan prestasi terbaik.
Sentimen disokong oleh aliran masuk pelabur yang kuat, berserta dengan IPO dan aktiviti urus niaga yang tinggi. Ekuiti China meningkat 4.7% pada bulan Januari,
terutamanya diterajui oleh sektor teknologi dan Al. Sebaliknya, ekuiti India jatuh pada bulan Januari apabila penjualan pelabur asing yang bertali arus, petunjuk global
yang lemah, dan ketegangan geopolitik membebankan kebanyakan sektor. Ekuiti Indonesia merosot apabila MSCI memberi amaran tentang potensi pengelasan
semula indeks lantaran ketelusan yang membimbangkan.

Pada bulan tinjauan, hasil Perbendaharaan AS bergerak lebih tinggi di sepanjang bulan; hasil 2 tahun meningkat 5 mata asas kepada 3.52%, hasil 10 tahun meningkat
8 mata asas kepada 4.26% manakala hasil 30 tahun meningkat sedikit iaitu 3 mata asas kepada 4.87%. Indeks Bloomberg US Aggregate Bond mencatat pulangan
0.1% manakala Indeks Bloomberg US Treasury memulangkan -0.1%; Indeks Bloomberg Global Aggregate Bond menghulurkan pulangan 0.9%. Bon pasaran
memuncul USD ditutup lebih tinggi sedikit pada Januari, dengan Indeks JP Morgan Emerging Markets Bond Index Global Diversified menokok 0.7%.

Market Outlook / 3% RE / Gambaran Bulanan
US Treasury yields rose in January amid renewed tariff threats that unsettled global markets , President Trump's comments regarding Greenland that raised the risk of

a trade dispute with the European Union, and the Federal Reserve's decision to keep rates unchanged while signaling a more optimistic assessment of the US
economy. US inflation data remains well behaved with two US Fed cuts priced in for 2026. Meanwhile, the USD weakened to its lowest level in nearly four years, as
investors grew increasingly concerned about the direction of US policy, deterioration in the US labour market and high public debt levels. Outlook remains clouded
amid elevated policy uncertainties, geo-political developments, and lingering concern on Al bubble.

2025 has demonstrated that markets can defy expectations, climbing to record highs even as volatility persisted. However, the current backdrop comes with
challenges. Geopolitical risks, elevated asset valuations in the US and rising concentration risks in equity markets could trigger sharp market movements. Additional



PRULInk Global Market Navigator PRUDENTIAL? 5/

All data is as of 31 January 2026 unless otherwise stated Listening. Understanding. Delivering.
BRIESHEHEA  BNUTEEET202651A31 BNHBEE

Semua data seperti pada 31 Januari 2026 melainkan jika dinyatakan

headwinds include potential US dollar strength, housing vulnerabilities in Asia and lingering trade policy uncertainty .
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Hasil Perbendaharaan AS meningkat pada bulan Januari di tengah-tengah ancaman tarif baharu yang mengganggu pasaran global, komen Presiden Trump mengenai
Greenland yang meningkatkan risiko pertikaian perdagangan dengan Kesatuan Eropah, serta keputusan Rizab Persekutuan untuk mengekalkan kadar faedah sambil
menandakan penilaian yang lebih optimistik terhadap ekonomi AS. Data inflasi AS kekal berperilaku baik dengan dua pemotongan Rizab Persekutuan AS yang
ditetapkan bagi tahun 2026. Sementara itu, USD melemah ke paras terendah dalam hampir empat tahun, apabila pelabur semakin bimbang tentang hala tuju dasar
AS, kemerosotan pasaran tenaga kerja AS dan tahap hutang awam yang tinggi. Prospek terus kabur di tengah-tengah ketidakpastian dasar yang tinggi,
perkembangan geo-politik, dan kebimbangan yang berlarutan mengenai gelembung Al.

2025 telah menunjukkan bahawa pasaran boleh menentang jangkaan, mendaki ke paras tertinggi meskipun diancam volatiliti yang berterusan. Walau bagaimanapun,
latar belakang semasa datang diiringi cabaran. Risiko geopolitik, penilaian aset yang tinggi di AS dan peningkatan risiko penumpuan dalam pasaran ekuiti boleh
mencetuskan pergerakan pasaran yang mendadak. Halangan tambahan termasuk potensi kekuatan dolar AS, kelemahan perumahan di Asia dan ketidakpastian dasar
perdagangan yang berlarutan.

Fund Review & Strategy /| E€RIN L SR & FE / Tinjauan dan Strategi Dana
The Fund returned -0.34% for the month, underperforming the benchmark return of 0.17% by 0.51%.

In January, the top tactical contributors included: EM local bonds (vs. US IG), Korea equities (vs. EM), and EM equities (vs. US). The top tactical detractors included:
India INR (vs. cash) and US 10Y Duration.

As financial markets advance through stages of uncertainty, tactical positioning and nimbleness will be key in this market environment, in addition to prudent downside
risk management. It may be too early to be outright bearish on risk assets such as global equities. Although we acknowledge that higher valuation levels will become
headwinds to future returns, macroeconomic fundamentals remain supportive. The Fed cuts, plus some further easing in both DM and Asia, should accelerate
monetary policy momentum in 2026.

The Fund will continue to remain nimble, carefully adding risk in a measured manner (as opportunities arise), while seeking diversification and making further tactical
adjustments, as market conditions evolve.

HWESANWEBMR-0.34% , RIKEM70.17% M E A E0.51%.
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Dana menghulurkan pulangan -0.34% pada bulan ini, tidak mengatasi pulangan penanda aras 0.17% dengan perbezaan 0.51%.

Pada bulan Januari, penyumbang taktikal utama termasuk: bon tempatan EM (berbanding IG AS), ekuiti Korea (berbanding EM), dan ekuiti EM (berbanding AS).
Penggugat taktikal utama termasuk: India INR (berbanding tunai) dan Durasi 10 Tahun AS.

Ketika pasaran kewangan menelusur fasa ketidakpastian, kedudukan taktikal dan ketangkasan akan menjadi kunci dalam persekitaran pasaran sebegini, selain
pengurusan risiko penurunan yang berhemat. Mungkin terlalu awal untuk bersikap pesimistik secara melulu terhadap aset berisiko seperti ekuiti global. Walaupun kami
mengakui bahawa tahap penilaian yang lebih tinggi akan menjadi penghalang kepada pulangan di masa hadapan, namun asas makroekonomi kekal menyokong.
Pemotongan kadar faedah oleh Rizab Persekutuan, serta beberapa langkah pelonggaran selanjutnya di kedua-dua pasaran DM dan Asia, sewajarnya akan
mempercepatkan momentum dasar monetari hingga awal tahun 2026.

Dana akan terus kekal tangkas, dengan berhati-hati menambah risiko secara terukur (apabila peluang tersedia), sambil mencari kepelbagaian dan membuat pelarasan
taktikal selanjutnya, apabila keadaan pasaran berubah ansur.

Source /| B HRIKIR / Sumber: Fund Commentary, January 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/sg.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di

www.eastspring.com/sg.

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



