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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian High Yield Bond Fund (“The Fund”) aims to maximise total returns by investing in a Sub-Fund called Eastspring
Investments Asian High Yield Bond MY Fund (RM Hedged-class), which feeds into Eastspring Investments — Asian High Yield
Bond Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in a
diversified portfolio consisting primarily of high yield fixed income/ debt securities issued by Asian entities or their subsidiaries.
The Fund may also invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana
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#Eastspring Investments Asian High Yield Bond MY Fund(ZRAL S E XA ES)REZBTIREGFINK)ERLARAMER
#IEastspring Investments-Asian High Yield Bond Fund. ZE&MZ TR BAETEATLMNLATREFLAMKITHEE
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PRULInk Asian High Yield Bond Fund (“Dana”) bermatlamat untuk memaksimakan pulangan melalui pelaburan dalam sub-dana
iaitu Eastspring Investments Asian High Yield Bond MY Fund (kelas dana lindung nilai RM), yang dilaburkan dalam Eastspring
Investments — Asian High Yield Bond Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana

menyediakan dedahan kepada pelaburan dalam pelbagai portfolio yang terdiri terutamanya daripada sekuriti berpendapatan A t All ti
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1month 3 months 6 months 1 year 3 years 5 years Since Inception O PR e (6 B My s (e caeh
Price Movement / {/t & / 1.83% 2.28% 5.53% 9.09% 8.25% -31.58% -15.19%
Pergerakan Harga
Benchmark /| E /IR / 211% 2.29% 6.58% 11.72% 19.85% -3.36% 39.77%

Penanda Aras

Outperformance / ;TEE,W.XTJLJ:I: / '0-28% -0.01 % -1 .05% -2.63% -11 .60% -28.22% -54.96%
Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2026

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z BB / Tinjauan Bulanan

In January, global fixed income assets advanced modestly, though government bond yields showed divergent trends. Japanese yields climbed markedly, US Treasury
yields also increased, while German Bund yields retreated. These fluctuations were largely driven by varying approaches to fiscal stimulus and monetary tightening,
with Japan's bond market seeing widespread selling, prompting fears that global carry trades could be unwound.

The Federal Reserve opted to keep its policy rate steady, continuing to emphasize labor market stability rather than focusing solely on inflation. By month-end, the
yield on the US 2-year Treasury settled at 3.54%, while the 10-year note finished at 4.24%, reflecting the Fed’s hold on rates. The 2-year yield increased to 3.53%, up
5 bps over the month, while the 10-year yield rose to 4.24%, gaining 7 bps in January. The gap between the 10-year and 2- year Treasury yields also broadened
modestly.

In Asia, manufacturing activity improved in most economies, with exports rising and inflation picking up. Asian central banks struck a cautious tone in January, with
China and Korea keeping rates unchanged. India and the EU concluded a major trade deal. China’s latest data shows steady full year growth supported by firm
industrial momentum and targeted policies that helped stabilise domestic demand amid global pressures. Industrial output strengthened in December, reflecting
continued manufacturing resilience. Retail sales grew modestly in December, easing from November as consumer spending remained under strain from a weak labour
market and declining home prices. Manufacturing activity in India showed resilience, with the HSBC India Manufacturing PMI edging up in January compared to
previous month, supported by strong domestic demand.

The Asian USD bond market, as reflected by the JPMorgan Asia Credit Index (JACI), posted a modest 0.22% gain, supported by a slight tightening in credit spreads
despite negative performance in US Treasuries. The overall performance was supported mainly by strong gains in the high-yield segment, where the JPMorgan Asia
Credit Non-Investment Grade Index rose by 2.24%. In contrast, the investment-grade segment finished slightly lower, with the JPMorgan Asia Credit Investment Grade
Index declining by 0.07%. Credit spreads tightened across most sectors, driven largely by non-investment-grade sovereign and non-investment-grade quasi bonds.
Meanwhile, spreads widened only for investment-grade sovereign bonds.

Within the JACI index, Hong Kong, China, and Sri Lanka emerged as the top-performing markets, while Indonesia posted losses. Gains were largely driven by real
estate and financials, whereas quasi-sovereign and sovereign segments underperformed.
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BHETE, SWRSRRERIES | EhER BT NIERERE RIS ( JPMorgan Asia Credit Non-Investment Grade Index ) £ 2.24% , R A EE#ZhH, #HLE
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Pada bulan Januari, aset pendapatan tetap global meningkat secara sederhana, walaupun hasil bon kerajaan menunjukkan trend yang berbeza. Hasil Jepun
meningkat dengan ketara, hasil Perbendaharaan AS juga naik, sementara hasil Bund Jerman mengundur. Naik turun ini sebahagian besarnya didorong oleh pelbagai
pendekatan yang berbeza-beza terhadap rangsangan fiskal dan pengetatan monetari, dengan pasaran bon Jepun menyaksikan penjualan meluas, lalu menimbulkan
kebimbangan bahawa perdagangan bawaan global boleh terungkai.

Rizab Persekutuan memilih untuk mengekalkan keteguhan kadar dasarnya, masih menekankan kestabilan pasaran tenaga kerja dan bukannya hanya tertumpu
kepada inflasi. Menjelang akhir bulan, hasil Perbendaharaan 2 tahun AS ditutup pada 3.54%, sementara nota 10 tahun berakhir pada 4.24%, mencerminkan
pengekalan kadar oleh Fed. Hasil 2 tahun meningkat kepada 3.53%, naik 5 mata asas, sementara hasil 10 tahun meningkat kepada 4.24%, naik 7 mata asas pada
bulan Januari. Jurang antara hasil Perbendaharaan 10 tahun dan 2 tahun juga melebar secara sederhana.

Di Asia, aktiviti pembuatan bertambah baik di kebanyakan ekonomi, dengan peningkatan eksport dan kenaikan inflasi. Bank pusat Asia melantunkan nada berhati-hati
pada bulan Januari, dengan China dan Korea mengekalkan kadar sedia ada. India dan EU memuktamadkan perjanjian perdagangan utama. Data terkini China
menunjukkan pertumbuhan sepanjang tahun yang stabil, disokong oleh momentum perindustrian yang kukuh dan dasar yang disasarkan membantu menstabilkan
permintaan domestik di tengah-tengah tekanan global. Output perindustrian mengukuh pada bulan Disember, mencerminkan pembuatan yang terus berdaya tahan.
Jualan runcit meningkat sederhana pada bulan Disember, berkurangan dari November apabila perbelanjaan pengguna masih tertekan dek pasaran tenaga kerja yang
lemah dan penurunan harga rumah. Aktiviti pembuatan di India menunjukkan kemampanan, dengan PMI Pembuatan HSBC India meningkat sedikit pada bulan
Januari berbanding bulan sebelumnya, disokong oleh permintaan domestik yang kukuh.

Pasaran bon Asia USD, seperti yang dicerminkan oleh Indeks JPMorgan Asia Credit (JACI), mencatatkan keuntungan sederhana 0.22%, disokong oleh spread kredit
yang menyempit sedikit meskipun prestasi Perbendaharaan AS negatif. Prestasi keseluruhan disokong terutamanya oleh keuntungan kukuh dalam segmen hasil
tinggi, yang mana Indeks JPMorgan Asia Credit Non-Investment Grade naik 2.24%. Sebaliknya, segmen gred pelaburan ditutup sedikit lebih rendah, dengan Indeks
JPMorgan Asia Credit Investment Grade susut 0.07%. Spread kredit menyempit di kebanyakan sektor, didorong sebahagian besarnya oleh bon kerajaan bukan gred
pelaburan dan kuasi bukan gred pelaburan. Sementara itu, spread hanya melebar melibatkan bon kerajaan gred pelaburan.

Dalam indeks JACI, Hong Kong, China dan Sri Lanka muncul sebagai pasaran berprestasi terbaik, manakala Indonesia mencatat kerugian. Keuntungan sebahagian
besarnya didorong oleh hartanah dan kewangan, manakala segmen Kuasi kerajaan dan kerajaan berprestasi rendah.
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Market Outlook / T4z B S / Gambaran Bulanan

Asian credit fundamentals remain broadly stable despite mild deterioration in financial metrics, with tight spreads, manageable default and maturity risks, and a
growing need for selective credit exposure and regional diversification in portfolios.

Asia Pacific corporate fundamentals remain solid, with investment grade issuers well positioned and high yield segments supported by ongoing yield seeking demand,
although credit outlooks carry a modest negative bias.
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Asas kredit Asia kekal stabil secara amnya meskipun terdapat kemerosotan kecil dalam metrik kewangan, dengan spread yang sempit, risiko mungkir dan matang
yang boleh diurus, dan keperluan yang semakin mendesak terhadap pendedahan kredit terpilih dan kepelbagaian serantau dalam portfolio.

Asas korporat Asia Pasifik kekal utuh, dengan penerbit gred pelaburan berada pada kedudukan yang baik dan segmen hasil tinggi disokong oleh permintaan yang
berterusan untuk mendapatkan hasil, walaupun tinjauan kredit membawa bias negatif yang sederhana.

Fund Review & Strategy | E&RIAWILESI R WM / Tinjauan dan Strategi Dana
The Fund returned 1.83% for the month, underperforming the benchmark return of 2. 11% by 0.28%.

The Fund’s positive performance was primarily driven by overweight positions in Hong Kong , especially real estate, though some of these gains were offset by China’s
exposures there. Underweight allocations to Hong Kong financials however dragged active returns. Positions outside Asia made meaningful contributions to overall
performance.

The Fund focuses on issuers with strong or improving fundamentals, applying a disciplined and selective approach to adding exposure during periods of market
volatility. By combining defensive positioning with targeted, high conviction investments, the strategy seeks to enhance long term risk adjusted returns while preserving
capital. Moreover, the Fund broadens diversification beyond Asian markets to strengthen portfolio resilience , reduce concentration risk, and capture relative value
opportunities across regions, supporting more consistent performance through market cycles.
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Dana memberikan pulangan 1.83% pada bulan ini, tidak mengatasi pulangan penanda aras 2.11% dengan perbezaan 0.28%.

Prestasi positif Dana ini didorong terutamanya oleh kedudukan pegangan berlebihan di Hong Kong, terutamanya hartanah, walaupun sebahagian daripada
keuntungan ini ditimbal oleh pendedahan China di sana. Namun begitu, peruntukan kekurangan pegangan kepada kewangan Hong Kong telah mengurangkan
pulangan aktif. Kedudukan di luar Asia telah memberikan sumbangan yang bermakna kepada prestasi keseluruhan.

Dana memberi tumpuan kepada penerbit yang mempunyai asas kukuh atau bertambah baik, dengan menggunakan pendekatan yang berdisiplin lagi terpilih untuk
menambah pendedahan dalam tempoh volatiliti pasaran. Dengan menggabungkan kedudukan defensif dengan pelaburan yang disasarkan dan berkeyakinan tinggi,
strategi ini bertujuan untuk meningkatkan pulangan terlaras risiko jangka panjang sambil memelihara modal. Selain itu, Dana meluaskan kepelbagaian melangkaui
pasaran Asia untuk mengukuhkan daya tahan portfolio, mengurangkan risiko penumpuan dan memukat peluang nilai relatif merentasi rantau, menyokong prestasi
yang lebih konsisten melalui kitaran pasaran.

Source /| BFIRIR / Sumber: Fund Commentary, January 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my.
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REE. A7 REHEB A, AR —F TREASAN , FSEREM. MARETXEESHERURT~RMF. IRERHEABRNENSREFERTEA NUREFER
HERAPHRDRIMFUREERNARIUERE. BXERESHE S H, 153 K www.eastspring.com/my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.
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