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Objective / B #x / Objektif Dana Fund Details /| E & i#15 /| Maklumat Terperinci Dana

PRULink Asia Managed Fund is an actively
managed fund that seeks to maximise
returns over medium to long term. This is
achieved by investing directly in shares,
fixed interest securities and money market
instruments in the Asia Pacific ex Japan
region and through any other PRULink
global funds that may be become available
in the future or indirectly via sub-funds
managed by Eastspring Investments
(Singapore) Limited or any other fund
{panager to be determined from time to
ime.
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PRULInk Asia Managed Fund adalah dana
yang diuruskan secara aktif dan berusaha
memaksimumkan pendapatan dalam
Jjangka masa sederhana ke panjang.
Matlamat ini dicapai dengan melabur dalam
syer, sekuriti faedah tetap dan instrument
pasaran kewangan di rantau Asia Pasifik
tidak termasuk Jepun dan melalui
mana-mana dana PRULink global yang
mungkin disediakan pada masa depan atau
secara tidak langsung melalui sub-dana
yang diurus oleh Eastspring Investments
(Singapore) Limited atau mana-mana
pengurus dana lain yang ditentukan dari
masa ke semasa.

Investment Manager / 3% &2 38 / Pengurus Pelaburan Eastspring Investments Berhad B % & H R/ A

Inception Date /| &% 31 B / Tarikh Diterbitkan 30/11/2005
Current Fund Size /| B BIFTE RN E S B / Saiz Dana Terkini RM262,863,865.79
Annual Fund Management Charge | & & &2 % / Caj Pengurusan Dana Tahunan 1.35%
Current NAV / B B #9% % 7={& / NAB Terkini RM2.39706

How the Fund has performed /| & &3] / Prestasi Dana

Performance Graph | &I % / Jaduan Prestasi Dana I PRULINk Asia Managed Fund
PRULInk Asia Managed Fund vs 70% MSCI Asia Ex-Japan Index + 30% JP Morgan Asia B 70% MSCI Asia Ex-Japan Index + 30%
Credit Index JP Morgan Asia Credit Index
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Total Price Movement Over the Following Periods / & 8iBR B Z / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / /12 / 3.18% 0.10% 7.94% 13.31%  16.00% 5.17% 139.71%
Pergerakan Harga
Benchmark / EAEFEHT / 274%  -0.39%  7.46% 16.05%  34.50%  17.81%  350.58%
Penanda Aras
Outperformance /| RIAFLL /|  0.44% 0.49% 0.48% -2.74% -18.50% -12.64% -210.87%

Perbezaan Prestasi

Source | B #IKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2026

For more information on benchmark kindly refer to / §XE#MNEZ1¥1E , i35 2% /Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com and www.jpmorganindices.com/indices/listing

Where the Fund invests | &£ & &P fE / Komposisi Pelaburan Dana

Asset Allocation

Asia Pacific ex-Japan Target Return Eastspring Asian Bond Country Allocation

s Country Allocation N\
BI-HLE / Peruntukan Aset - E R 247 /| Peruntukan Negara
. = R H | Peruntukan Negara g
% NAV % NAV % NAV
1 ?siadPaciﬂc Ex-Japan Target Return ~ 36.72 1 China/ ®E 20.13 1 Others/ Hft 30.40
un ) )
2 JPMorgan Funds - Asia Growth Fund  35.36 2 Singapore / i 16.23 2 China/ & 20.30
3 Eastspring Investments 28.29 3 Korea/ &HE 13.55 3 HongKong/ &# 12.50
- Asian Bond Fund Mal ia/ OEFEIT Ind ia/ f
4 Cash, Deposits & Others -0.38 4 z‘aaysm tHE ) 12.08 4 In .onesla N/e 11.60
5 Taiwan/ && 12.03 5 India/ ENE 7.10
JPMorgan Funds - Asia Growth A (acc) Asia Pacific ex-Jagan Target Return Fund Eastspring Asian Bond Top 5 Holdings
USD Country Allocation Top 5 Holdings *
e 5K¥#E/% | 5 Pegangan Teratas
E R % 4 | Peruntukan Negara S5K$FR | 5 Pegangan Teratas
% NAV % %
1 China/ #E 30.90 1 Samsung Electronics Co., Limited 9.96 1 Jpm Lq Fd Usd Lvnav - Select (dist 1.80
2 Taiwan/ &% 21.10 2 Taiwan Semiconductor Manufacturing ~ 6.31 2 Glp China Holdings Ltd 1.10
3 Korea/ &M 19.80 Co., Limited 3 United States Treasury Bill 1.00
4 India/ EIE 14.00 Tencent Holdings Limited 4.84 26-Feb-2026
5 Hong Kong/ &% 5.00 4 Alibaba Group Holding Limited 468 4 Yuexiu Reit Mtn Company Ltd 1.00
5 Cfamc li Co Ltd 0.80

JPMorgan Funds- Asia Growth A (acc)
usD

Top 5 Holdings
5K$#8% | 5 Pegangan Teratas
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Monthly Update / & A f&#R / Peningkatan Bulanan

Market Review / Ti3Z I / Tinjauan Bulanan
Equity | BRI / Ekuiti

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

In January, global equities started the year strongly, with EM outperforming DM amid broadly supportive risk sentiment. Despite heightened geopolitical tensions
(ouster of Venezuelan leader, new tariffs threat on EU Nato allies following disputes over Trump’s bid to acquire Greenland , escalation of US-Iran tensions), markets
remained resilient, supported by continued strength in Al-related investments and robust capital expenditure by US hyperscalers. Korea outperformed on sustained
momentum in memory-related names, while Taiwan benefited from expectations of resilient Al demand . China’s market rally was concentrated in selective cyclical
segments, including metals, petrochemicals and building materials, driven by de-dollarisation trends, supply tightness and geopolitical factors. The Al-driven memory
upcycle continued to support domestic memory producers, semiconductor equipment suppliers and foundries, although downstream consumer electronics remained
weak. India underperformed amid persistent foreign outflows and currency weakness, despite solid macro fundamentals and progress on trade agreements. Within
ASEAN, Indonesia retraced on concerns over potential reclassification to frontier market status. Commodity markets were volatile during the month.

IMF released its World Economic Outlook update, modestly upgraded its global growth to 3.3% for 2026 and 3.2% for 2027, citing resilient technology investment,
supportive fiscal and monetary conditions and private-sector adaptability.

JP Morgan Asia Growth Fund

Asia equities gained during the first month of the year. In local currency terms, the markets in South Korea, Taiwan and Hong Kong were the top performing markets.
The bottom-performing markets were Indonesia and India. Korea was the best-performing market in the month, driven by IT (mostly memory names). The market saw
foreign equity inflows in January and is currently trading slightly below its historical average. Taiwan benefited from earnings from large tech firms on the back of robust
momentum in Al demand. In contrast, Indonesia was down sharply after MSCI flagged risks on ownership transparency, while India lagged again, facing persistent
Foreign Institutional Investor outflows, currency weakness, and pressure from oil price gains, despite strong macro and a new FTA with Europe.

Eastspring Investments Asia Pacific ex-Japan Target Retum Fund
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JP Morgan Asia Growth Fund
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Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Pada bulan Januari, ekuiti global menyingkap tirai tahun ini dengan prestasi kukuh, di samping EM mengatasi DM di tengah-tengah sentimen risiko yang rata-ratanya
menyokong. Sungguhpun ketegangan geopolitik meruncing (penyingkiran pemimpin Venezuela, ancaman tarif baharu ke atas sekutu NATO EU susulan pertikaian
mengenai tekad Trump untuk memperoleh Greenland, AS-Iran semakin tegang), namun pasaran kekal berdaya tahan, disokong oleh kekuatan berterusan dalam
pelaburan berkaitan Al dan perbelanjaan modal yang kukuh oleh penskala hiper AS. Korea berprestasi cemerlang disangga momentum saham berkaitan memori yang
terus rancak, manakala Taiwan meraih kelebihan daripada jangkaan permintaan Al yang mampan. Peningkatan pasaran China tertumpu pada segmen kitaran tertentu,
termasuk logam, petrokimia dan bahan binaan, didorong oleh trend de-dolarisasi, kekurangan bekalan dan faktor geopolitik. Kitaran tinggi memori yang dipacu Al terus
menyokong pengeluar memori domestik, pembekal peralatan semikonduktor dan faundri, walaupun pengguna hiliran elektronik masih lesu. India berprestasi hambar
berikutan aliran keluar asing yang berterusan dan kelemahan mata wangnya, meskipun asas makro kukuh dan perjanjian perdagangan menampakkan kemajuan.
Dalam ASEAN, Indonesia mengundur lantaran kebimbangan mengenai potensi pengelasan semula kepada status pasaran sempadan. Pasaran komoditi tidak
menentu di sepanjang bulan tersebut.

IMF mengeluarkan versi kemas kini Tinjauan Ekonomi Dunia, menaik taraf pertumbuhan global secara sederhana kepada 3.3% bagi tahun 2026 dan 3.2% bagi tahun
2027, memetik pelaburan teknologi yang berdaya tahan, keadaan fiskal dan monetari yang menyokong serta kebolehsuaian sektor swasta.

JP Morgan Asia Growth Fund

Ekuiti Asia meningkat pada bulan pertama tahun ini. Dari segi mata wang tempatan, pasaran di Korea Selatan, Taiwan dan Hong Kong merupakan pasaran
berprestasi terbaik. Pasaran berprestasi terendah ialah Indonesia dan India. Korea merupakan pasaran berprestasi unggul pada bulan tinjauan, didorong oleh IT
(kebanyakannya saham memori). Pasaran menyaksikan aliran masuk ekuiti asing pada bulan Januari dan kini diniagakan sedikit di bawah purata sejarahnya. Taiwan
menikmati manfaat daripada pendapatan firma teknologi besar berdasarkan momentum permintaan ke atas Al yang teguh. Sebaliknya, Indonesia susut mendadak
selepas MSCI menandakannya dengan risiko ketelusan pemilikan, manakala India ketinggalan sekali lagi, menghadapi aliran keluar Pelabur Institusi Asing yang bertali
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arus, kelemahan mata wang dan tekanan daripada kenaikan harga minyak, meskipun makro yang kukuh dan FTA baharu dengan Eropah.

Fixed Income / ETEIZET 5 /Pendapatan Tetap
Eastspring Investments Asian Bond Fund
In January, global fixed income assets advanced modestly, though government bond yields showed divergent trends. Japanese yields climbed markedly, US Treasury

yields also increased, while German Bund yields retreated. These fluctuations were largely driven by varying approaches to fiscal stimulus and monetary tightening,
with Japan's bond market seeing widespread selling, prompting fears that global carry trades could be unwound.

The Federal Reserve opted to keep its policy rate steady, continuing to emphasize labor market stability rather than focusing solely on inflation. By month-end, the
yield on the US 2-year Treasury settled at 3.54%, while the 10-year note finished at 4.24%, reflecting the Fed’s hold on rates. The 2-year yield increased to 3.53%, up
5 basis points (bps) over the month, while the 10-year yield rose to 4.24%, gaining 7 bps in January. The gap between the 10-year and 2- year Treasury yields also
broadened modestly.

In Asia, manufacturing activity improved in most economies, with exports rising and inflation picking up. Asian central banks struck a cautious tone in January, with
China and Korea keeping rates unchanged. India and the EU concluded a major trade deal. China’s latest data shows steady full year growth supported by firm
industrial momentum and targeted policies that helped stabilise domestic demand amid global pressures. Industrial output strengthened in December, reflecting
continued manufacturing resilience. Manufacturing activity in India showed resilience, supported by strong domestic demand.

The Asian USD bond market, as reflected by the JPMorgan Asia Credit Index (JACI), posted a modest 0.22% gain, supported by a slight tightening in credit spreads
despite negative performance in US Treasuries . The overall performance was supported mainly by strong gains in the high-yield segment, where the JPMorgan Asia
Credit Non-Investment Grade Index rose by 2.24%. Meanwhile, spreads widened only for investment-grade sovereign bonds.

Within the JACI index, Hong Kong, China, and Sri Lanka emerged as the top-performing markets, while Indonesia posted losses. Gains were largely driven by real
estate and financials, whereas quasi-sovereign and sovereign segments underperformed.

Eastspring Investments Asian Bond Fund
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Eastspring Investments Asian Bond Fund

Pada bulan Januari, aset pendapatan tetap global meningkat secara sederhana, meskipun hasil bon kerajaan menunjukkan trend yang berbeza. Hasil Jepun
meningkat dengan ketara, hasil Perbendaharaan AS juga menokok, sementara hasil Bund Jerman mengundur. Naik turun ini sebahagian besarnya didorong oleh
pendekatan yang berbeza-beza terhadap rangsangan fiskal dan pengetatan monetari, dengan pasaran bon Jepun mengalami penjualan meluas, yang menimbulkan
kebimbangan bahawa perdagangan bawaan global boleh terungkai.

Rizab Persekutuan memilih untuk mengekalkan keteguhan kadar dasarnya, masih menekankan kestabilan pasaran tenaga kerja dan bukannya hanya tertumpu
kepada inflasi. Menjelang akhir bulan, hasil Perbendaharaan 2 tahun AS ditutup pada 3.54%, sementara nota 10 tahun berakhir pada 4.24%, mencerminkan
pengekalan kadar oleh Fed. Hasil 2 tahun meningkat kepada 3.53%, naik 5 mata asas pada bulan ini, manakala hasil 10 tahun meningkat kepada 4.24%, meningkat 7
mata asas pada bulan Januari. Jurang antara hasil Perbendaharaan 10 tahun dan 2 tahun juga melebar secara sederhana.

Di Asia, aktiviti pembuatan bertambah baik di kebanyakan ekonomi, dengan peningkatan eksport dan kenaikan inflasi. Bank pusat Asia melantunkan nada berhati-hati
pada bulan Januari, dengan China dan Korea mengekalkan kadar sedia ada. India dan EU memuktamadkan perjanjian perdagangan utama. Data terkini China
menunjukkan pertumbuhan sepanjang tahun yang stabil, disokong oleh momentum perindustrian yang kukuh dan dasar yang disasarkan membantu menstabilkan
permintaan domestik di tengah-tengah tekanan global. Output perindustrian mengukuh pada bulan Disember, mencerminkan pembuatan yang terus mampan. Aktiviti
pembuatan di India menunjukkan daya tahan, disokong oleh permintaan domestik yang kukuh.

Pasaran bon Asia USD, seperti yang dicerminkan oleh Indeks JPMorgan Asia Credit (JACI), mencatatkan keuntungan sederhana 0.22%, disokong oleh spread kredit
yang menyempit sedikit meskipun prestasi Perbendaharaan AS negatif. Prestasi keseluruhan disokong terutamanya oleh keuntungan kukuh dalam segmen hasil

tinggi, yang mana Indeks JPMorgan Asia Credit Non-Investment Grade naik 2.24%. Sementara itu, pelebaran spread hanya melibatkan bon kerajaan gred pelaburan.

Dalam indeks JACI, Hong Kong, China dan Sri Lanka muncul sebagai pasaran berprestasi terbaik, manakala Indonesia mencatat kerugian. Keuntungan sebahagian
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besarnya didorong oleh hartanah dan kewangan, manakala segmen Kuasi kerajaan dan kerajaan berprestasi rendah.

Market Outlook / 1137 R ¥ / Gambaran Bulanan

Equity /| BEH / Ekuiti

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Entering 2026, supportive macro policies and easing geopolitical risks continue to underpin market resilience. However, selectivity remains critical amid sector-specific

risks as returns are increasingly dependent on company-specific fundamentals, making disciplined stock selection crucial. Key areas of investor focus include potential
fatigue in Al-related momentum, US Supreme Court ruling on IEEPA-related tariffs and the underlying strength of the US economy .

JP Morgan Asia Growth Fund

A softer US dollar typically eases global financial conditions and has historically coincided with Asian Pacific equities’ outperformance , as USD depreciation boosts
translated returns and attracts portfolio inflows.

Despite uncertainty around the US administration’s tariffs, fiscal support is set to remain material into 2026 across the US, Europe and China, alongside
accommodative monetary policy—keeping capital cheap and sustaining capex and global demand.

North Asia anchors global manufacturing and has proven to be an integral part of the growing Al supply chain across servers , testing and packaging, liquid cooling and
application specific ICs - roughly 75% of global semiconductor manufacturing is in Asia. While demand looks set to grow, valuation discipline will be important as we
monitor for over ordering in the data-center supply chain and for air pockets in end-market demand.

In China, deflationary pressures driven by chronic over-investment and the real estate market unwind have led to persistently low interest rates and a shift in
government policy toward addressing excess capacity. Despite these challenges, Deepseek’s success has boosted confidence in China’s technology sector, reflected
in rising equity markets as Al-sensitive stocks outperform. A mid-cycle slowdown in economic and earnings growth is being met with monetary and regulatory easing.
We believe some combination of growth in private sector capex and consumption is needed to start the next stage of the business cycle .

With ongoing economic uncertainty, volatility will remain elevated, but there are reasons for optimism about Asian equities : a weaker USD has allowed central banks,

which had kept real rates high to protect against currency weakness, to cut interest rates, domestic stimulus is likely and perception around China’s economy has
changed given ongoing support for the property sector, technology innovation and improved shareholder returns.

Eastspring Investments Asia Pacific ex-Japan Target Return Fund
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JP Morgan Asia Growth Fund
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Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Memasuki tahun 2026, sokongan dasar makro dan penurunan risiko geopolitik terus menyokong daya tahan pasaran. Walau bagaimanapun, selektiviti tetap kritikal di
tengah-tengah risiko khusus sektor memandangkan pulangan semakin bergantung kepada asas khusus syarikat, lalu menjadikan pemilihan stok yang berdisiplin
mustahak. Faktor utama tumpuan pelabur termasuk potensi kelesuan momentum berkaitan Al, keputusan Mahkamah Agung AS mengenai tarif berkaitan IEEPA dan
kekuatan asas ekonomi AS.

JP Morgan Asia Growth Fund

Dolar AS yang lebih lemah biasanya melonggarkan keadaan kewangan global dan menurut fakta lalu bertepatan dengan prestasi ekuiti Asia Pasifik yang cemerlang,
memandangkan susut nilai USD menggalakkan pulangan diteriemah dan menjemput aliran masuk portfolio.
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Meskipun dihurung ketidakpastian mengenai tarif pentadbiran AS, sokongan fiskal dijangka terzahir sehingga 2026 di seluruh AS, Eropah dan China, di samping dasar
monetari yang akomodatif—mengekalkan kemurahan modal lalu memelihara perbelanjaan modal dan permintaan global.

Asia Utara menjadi peneraju pembuatan global dan telah terbukti menjadi rantau penting dalam rantaian bekalan Al yang semakin berkembang merentasi pelayan,
pengujian dan pembungkusan, penyejukan cecair dan IC khusus aplikasi - kira-kira 75% daripada pembuatan semikonduktor global adalah di Asia. Meskipun
permintaan nampaknya akan meningkat, disiplin penilaian akan menjadi penting semasa kami memantau pesanan berlebihan dalam rantaian bekalan pusat data dan
kelompangan (air pocket) dalam permintaan pasaran akhir.

Di China, pelaburan berlebihan yang kronik mengakibatkan tekanan deflasi dan pasaran hartanah yang tidak menentu telah menyebabkan kadar faedah
terus-menerus rendah serta perubahan dasar kerajaan ke arah menangani kapasiti berlebihan. Meskipun berdepan cabaran-cabaran ini, kejayaan Deepseek telah
meneguhkan keyakinan terhadap sektor teknologi China, tercermin dalam pasaran ekuiti yang semakin meningkat apabila stok sensitif Al menunjukkan prestasi yang
cemerlang. Kelembapan kitaran pertengahan dalam pertumbuhan ekonomi dan pendapatan bertembung dengan pelonggaran monetari dan peraturan. Kami percaya
bahawa sebilangan gabungan pertumbuhan capex dan penggunaan sektor swasta diperlukan untuk memulakan peringkat kitaran perniagaan yang seterusnya.

Dengan ketidakpastian ekonomi yang berterusan, volatiliti akan kekal tinggi, tetapi terdapat sebab untuk optimistik terhadap ekuiti Asia: USD yang lebih lemah telah
membolehkan bank pusat -- yang mengekalkan kadar sebenar yang tinggi untuk melindungi kelemahan mata wang — agar mengurangkan kadar faedah, kemungkinan

rangsangan domestik dan persepsi tentang ekonomi China telah berubah lantaran sokongan berterusan kepada sektor hartanah, inovasi teknologi dan pulangan
pemegang saham yang lebih baik.

Fixed Income / EEWNZEH 7 /Pendapatan Tetap

Eastspring Investments Asian Bond Fund

Asian credit fundamentals remain broadly stable despite mild deterioration in financial metrics, with tight spreads, manageable default and maturity risks, and a
growing need for selective credit exposure and regional diversification in portfolios.

Asia Pacific corporate fundamentals remain solid, with investment grade issuers well positioned and high yield segments supported by ongoing yield seeking demand,
although credit outlooks carry a modest negative bias.

Eastspring Investments Asian Bond Fund

REBIMSERBERL , DNEAERALEFNRERE. MEZRE  SARIPRRTE  FENELEERAROMRAAS KIS TLHFERBHEM,

WA XDl BEATRARE , REFRTALTERULE , SRBRREZAERFEIRUBHIETRERRZ , REGANRBHFRAE.

Eastspring Investments Asian Bond Fund

Asas kredit Asia kekal stabil secara amnya meskipun ada kemerosotan kecil dalam metrik kewangan, dengan spread yang sempit, risiko mungkir dan matang yang
boleh diurus, dan keperluan kepada pendedahan kredit terpilih yang semakin meningkat dan kepelbagaian serantau dalam portfolio.

Asas korporat Asia Pasifik masih mantap, dengan penerbit gred pelaburan berada pada kedudukan yang baik dan segmen hasil tinggi disokong oleh permintaan
berterusan untuk mendapatkan hasil, walaupun tinjauan kredit membawa bias negatif yang sederhana.

Fund Review & Strategy /| B2 RHWILERBEEM / Tinjauan dan Strategi Dana

The Fund returned 3.18% for the month, outperforming the benchmark return of 2.74% by 0.44%.

The Fund outperformed the benchmark for the month mainly due to stock selection within equity and bond funds.

As of end-January 2026, the Fund has 28.3% exposure in bonds and 72.1% in equities (versus Neutral position of 30:70 bond:equity). Near-term, the Fund keeps its
overweight tilt into equities driven by advancements in global technology and industrial innovation. Meanwhile, Asia’s domestic demand is expected to remain resilient,
supported by favourable demographics, robust Foreign Direct Investment (FDI), and the expansion of financial services as regional GDP grows.

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

The Fund registered a return of +5.16%% for the month, outperformed the target rate of return of +0.65% (8% pa compounded). The Fund’s outperformance was
contributed by holdings in technology (KR/TW/HK), consumer discretionary (HK) and financials (KR/MY/HK) sectors.

The Fund is anchored by high dividend-yielding stocks that provide steady recurring income, complemented by selective exposure to quality growth names with
positive momentum and the potential to deliver returns above the target rate.

The Fund continues to adopt a barbell strategy, balancing income and growth exposures across markets. Core allocations remain focused on high dividend-yielding
and value stocks in Singapore and Malaysia, alongside selective opportunities in India driven by domestic growth themes, while maintaining exposure to North Asia to
benefit from ongoing structural strength.

JP Morgan Asia Growth Fund
The portfolio outperformed the benchmark in January driven by positive stock selection in China and Taiwan . Overweight allocation to and stock selection in South

Korea also aided gains. Conversely, stock selection in Singapore and overweight allocation to Indonesia partially offset portfolio gains . In addition, an underweight
allocation to Taiwan also detracted from performance.
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At the stock level, holdings in South Korean financial services name, Kiwoom Securities and semiconductor names, Samsung Electronics and SK Hynix were top
contributors as Korea maintained its upward momentum. Off-benchmark position in Kiwoom Securities helped relative returns. The broker benefitted from solid Q4
results and higher turnover as the Korean stock market continued to rise. Further, overweight in Samsung was a positive. The company outperformed after delivering
its highest-ever quarterly revenue and operating profit, driven by strong demand for memory products, particularly for Al applications. The introduction of high-value
products such as HBM4 and GDDR?7, along with significant improvements in memory profitability, contributed to these strong results. Overweight in SK Hynix aided
returns as the company reported significant revenue and operating profit growth, driven by strong demand for memory products, particularly in Al and server markets.
Further contribution came from an off-benchmark exposure to Chinese Semiconductor Production Equipment company Beijing Huafeng. The sharp rise in company’s
share price was supported by strong guidance from TSMC, which highlighted increased demand for Al infrastructure . Similarly, in Taiwan, overweight in Delta
Electronics, a leading supplier of servers and cooling solutions, aided returns.

Conversely, in India, overweight position in HDFC Bank, a leading financial institution, detracted. The company’s most recent quarterly results were mixed:
improvements in net interest margins and a reduction in credit costs were offset by one -off costs related to new labour codes and provisions for agricultural portfolio
compliance. Despite stable asset quality and steady loan growth, slower deposit growth and a higher loan-to-deposit ratio impacted performance. In addition,
overweight position in Indian automotive company Mahindra & Mahindra hurt relative results. The company underperformed on concerns over margin pressure from
raw material inflation despite limited pricing pass-through. Headlines around the India- EU FTA also led to a broad sell-off of Indian auto stocks. Further, overweight
position in the Indonesian financial name Bank Central Asia (BCA) detracted. The stock was weighed down by concerns about the lack of transparency regarding free
float data and shareholder structures as highlighted by MSCI. In Taiwan, portfolio’s structural underweight to TSMC hurt relative returns as the stock outperformed due
to record profits driven by strong Al chip demand, full utilization of advanced manufacturing capacity, and an optimistic growth outlook that boosted investor
confidence.

Eastspring Investments Asian Bond Fund

The Fund’s overweight to Hong Kong real estate and TMT contributed positively to active returns , partly offset by an underweight position in South Korean quasi
sovereign credits. Select investments outside the benchmark, particularly Australian financial issuers, continued to enhance overall fund performance.

Credit spreads remain tight amid elevated base rates and are likely to stay rangebound unless there is a significant decline in rates or a credit event. As a result,
relative value continues to emerge in select sectors and regions, with an emphasis on BBB rated credits for carry. The Fund adopts a balanced investment strategy
focused on capital preservation and carry generation amid tight credit spreads and elevated interest rates. The Fund retains flexibility to opportunistically increase
exposure during periods of market weakness, focusing on short maturity investment grade and selective high yield assets with attractive risk adjusted carry. Active
currency management supports diversification, including tactical short US dollar positions when macro and valuation conditions are supportive.

HEEANFE3.18% DM , MIREBI2.74%KEH0.44%,

AESANRARTELE  TEZBTRERBEESHHRERNHEE,
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Eastspring Investments Asia Pacific ex-Japan Target Retum Fund

AEEANERER +5.16% , BHEFERE +0.65% ( FESERE 8% ) . ESHBHRBFEF/ETRERR (SHE/AE/EE) . TEHERR (BE) ke
BiRR (S E/DRAL/EE ) NECRB.
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JP Morgan Asia Growth Fund
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BEARZMEMRIRE , SIRNERERZERE. NENEEBIIEPILRT ( Bank Central Asia, BCA ) HBERFMIEREMRI., [EM MSCI B , TN ZTH
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Eastspring Investments Asian Bond Fund

FEESNEBFHT R, BESBE (TMT ) FROBEN T REHFREARE , BRI ENFEEEINERNEEIMEE. BEEERHNELRERE LR
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BEFRFXBNER THITRREXTEXEE,

Dana menghasilkan pulangan 3.18% pada bulan ini, mengatasi pulangan penanda aras 2.74% dengan perbezaan 0.44%.
Prestasi dana yang mengatasi penanda aras pada bulan ini disumbangkan terutama sekali oleh pemilihan stok dalam dana ekuiti dan bon.

Setakat akhir Januari 2026, Dana mempunyai pendedahan 28.3% dalam bon dan 72.1% dalam ekuiti (berbanding kedudukan Neutral bon:ekuiti 30:70). Dalam jangka
masa terdekat, Dana mengekalkan kecenderungan pegangan berlebihannya dalam ekuiti yang didorong oleh kemajuan teknologi global dan inovasi perindustrian.
Sementara itu, permintaan domestik di Asia dijangka terus mampan, disokong oleh demografi yang menggalakkan, Pelaburan Langsung Asing (FDI) yang kukuh, dan
pengembangan perkhidmatan kewangan apabila KDNK serantau berkembang.

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Dana mencatatkan pulangan +5.16%% pada bulan ini, mengatasi kadar pulangan sasaran +0.65% (8% setahun dikompaun). Prestasi cemerlang Dana disumbangkan
oleh pegangan dalam sektor teknologi (KR/TW/HK), pengguna bukan keperluan (HK) dan kewangan (KR/MY/HK).

Dana diterajui oleh stok hasil dividen yang tinggi, yang menyediakan pendapatan berulang lagi stabil, dilengkapi dengan pendedahan terpilih kepada saham
pertumbuhan berkualiti dengan momentum positif dan potensi untuk memberikan pulangan melebihi kadar sasaran.

Dana terus mengguna pakai strategi barbel, mengimbangi pendedahan pendapatan dan pertumbuhan di seluruh pasaran. Peruntukan teras kekal tertumpu pada stok
hasil dividen dan nilai yang tinggi di Singapura dan Malaysia, di samping peluang tertentu di India yang didorong oleh tema pertumbuhan domestik, sambil
mengekalkan pendedahan kepada Asia Utara agar menikmati kelebihan daripada strukturnya yang berterusan teguh.

JP Morgan Asia Growth Fund

Portfolio mengatasi penanda aras pada bulan Januari, dipacu oleh pemilihan stok yang positif di China dan Taiwan. Peruntukan pegangan berlebihan kepada dan
pemilihan stok di Korea Selatan turut menambah keuntungan. Sebaliknya, pemilihan stok di Singapura dan peruntukan pegangan berlebihan kepada Indonesia
menimbal sebahagian keuntungan portfolio. Di samping itu, peruntukan kekurangan pegangan kepada Taiwan turut menjejaskan prestasi.

Pada peringkat stok, pegangan dalam syarikat perkhidmatan kewangan Korea Selatan, Kiwoom Securities dan syarikat semikonduktor, Samsung Electronics dan SK
Hynix merupakan penyumbang utama apabila Korea mengekalkan momentum menaiknya. Kedudukan luar penanda aras dalam Kiwoom Securities membantu
pulangan relatif. Broker tersebut meraih kelebihan daripada keputusan Q4 yang kukuh dan perolehan yang lebih tinggi apabila pasaran saham Korea terus meningkat.
Tambahan pula, pegangan berlebihan dalam Samsung positif. Syarikat ini mempersembah prestasi cemerlang selepas memberikan pendapatan suku tahunan dan
keuntungan operasi tertinggi, didorong oleh permintaan ke atas produk memori yang kukuh terutamanya aplikasi Al. Pengenalan produk bernilai tinggi seperti HBM4
dan GDDRY7, berserta peningkatan ketara keuntungan memori, menyumbang kepada keputusan yang kukuh ini. Pegangan berlebihan dalam SK Hynix membantu
pulangan apabila Syarikat ini melaporkan pertumbuhan pendapatan dan keuntungan operasi yang besar, didorong oleh permintaan ke atas produk memori yang tinggi,
terutamanya dalam pasaran Al dan pelayan. Sumbangan seterusnya datang daripada pendedahan luar penanda aras kepada syarikat Peralatan Pengeluaran
Semikonduktor China Beijing Huafeng. Kenaikan mendadak harga saham syarikat tersebut disokong oleh panduan kukuh daripada TSMC, yang menonjolkan
ketinggian permintaan ke atas infrastruktur Al. Begitu juga di Taiwan, kedudukan pegangan berlebihan dalam Delta Electronics, pembekal utama pelayan dan
penyelesaian penyejukan, membesarkan pulangan.

Sebaliknya, di India, kedudukan pegangan berlebihan dalam HDFC Bank, sebuah institusi kewangan terkemuka, telah menjejaskan prestasi. Keputusan suku tahunan
institusi tersebut baru-baru ini bercampur-campur: peningkatan margin faedah bersih dan pengurangan kos kredit telah ditimbal oleh kos sekali sahaja yang berkaitan
dengan kod tenaga kerja baharu dan peruntukan untuk pematuhan portfolio pertanian. Walaupun kualiti aset stabil dan pertumbuhan pinjaman mantap, namun
pertumbuhan deposit yang lebih perlahan dan nisbah pinjaman kepada deposit yang lebih tinggi telah menjerut prestasi. Di samping itu, kedudukan pegangan
berlebihan dalam syarikat automotif India Mahindra & Mahindra menjejaskan keputusan relatif. Syarikat ini berprestasi hambar berikutan kebimbangan mengenai
tekanan margin susulan inflasi bahan mentah walaupun laluan harga terhad. Tajuk utama mengenai FTA India-EU juga membawa kepada penjualan meluas stok
automotif India. Tambahan pula, kedudukan pegangan berlebihan dalam saham kewangan Indonesia Bank Central Asia (BCA) menggugat prestasi. Stok tersebut
dibebani oleh kebimbangan tentang kurangnya ketelusan mengenai data apungan bebas dan struktur pemegang saham seperti yang diketengahkan oleh MSCI. Di
Taiwan, struktur portfolio yang kekurangan pegangan kepada TSMC menjejaskan pulangan relatif apabila stok tersebut mencatatkan prestasi cemerlang dengan
memberikan keuntungan tertinggi yang didorong oleh permintaan ke atas cip Al yang kukuh, penggunaan penuh kapasiti pembuatan termaju dan prospek
pertumbuhan optimistik yang meneguhkan keyakinan pelabur.

Eastspring Investments Asian Bond Fund
Pegangan berlebihan Dana kepada hartanah Hong Kong dan TMT menyumbang secara positif kepada pulangan aktif, namun sebahagiannya ditimbal oleh kedudukan
kekurangan pegangan dalam kredit kuasi kerajaan Korea Selatan. Pelaburan terpilih di luar penanda aras, terutamanya penerbit kewangan Australia, terus menaikkan

prestasi keseluruhan dana.

Sebaran kredit masih sempit berikutan kadar asas yang tinggi dan barangkali terikat dalam julat melainkan berlaku penurunan kadar yang ketara atau peristiwa kredit.
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Akibatnya, nilai relatif terus muncul dalam sektor dan rantau tertentu, dengan penekanan kepada bawaan kredit bertaraf BBB. Dana mengguna pakai strategi
pelaburan seimbang yang tertumpu pada pemeliharaan modal dan penjanaan bawaan di tengah-tengah kesempitan spread kredit dan ketinggian kadar faedah. Dana
mengekalkan fleksibiliti untuk meningkatkan pendedahan secara oportunistik dalam tempoh kelemahan pasaran, dengan memberi tumpuan kepada gred pelaburan
berkematangan pendek dan aset hasil tinggi terpilih dengan bawaan terlaras risiko yang menarik. Pengurusan mata wang aktif menyokong kepelbagaian, termasuk
kedudukan taktikal dolar AS yang singkat apabila keadaan makro dan penilaian menyokong.

Source / B HKIR / Sumber: Fund Commentary, January 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: E A EH S RFERKE, EASHIRA, BUHNNETELHABAER, ESNESKZBEANKRAT TR RRRAVIER. LIRFTIRHEMETRBREREHELE
MEEBAT ENRBEDERERA). LARANRBNEIDMHREETXRRAREESH R ME. RIGKERE R BRI FEFEEBCERN R, BR{BEH IO
ARESET LARM, AMFRAHGEBACA, RE—FTHREKAESAN, FSEREXYS, NAREFTXEESHRRVET=RMF NRFEABHENSRETEEREA, FL
RETHEREBRBBNEL, SRIMPIUREERVARIR AL, EXERESHE SHBEH, BH K www.eastspring.com.sg.

BRKIE: MSClo MSCIERMRBEAGRAAANEZA , AUFERUMEAEAF . EHRNEE  MAUTUENEAEH T AR~ RRERNEMRAF. MSCUEETAEN AN
B, N (TME ) EMRENRERENZY , AR ST TRNRRNKE, SENBEND T TAENRRIADN, TAURTRAERRRIE. MSCHERTIRERE R
# MEAEXFINERAEEN—IERAER, Kfl, AHERCE—IMSCUERHMSCINEXRRIBURS EXLEBHHS 2 EXN—YIAL (SHIMSCIRE") , BURAT
WEXESELEARIE (BFEETRTNESRENN RIS, HEE, TBE, B, TR, BLEREAENIER ) . RERREN , MSCIEAEEAER FTHEFTEXNE
. OEE B BR B, FEENRXA (BRETRTRENRE ) REMBMKAERE. (www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)
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