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Objective / B #% / Objektif Dana

PRULIink Equity Plus Fund (“the Fund”) aims to maximise long-term returns through investing into a portfolio of domestic
and foreign assets including equities, equity related securities, deposits, currencies, derivatives or any other financial
instruments directly, and/or indirectly through the use of any funds such as investment-linked funds set up by us,
collective investment schemes and/or exchange traded funds.

PRULink Equity Plus & ( ‘A& ) EEBEIEEN/REABEARRINBINBRBRELES, KRR
HHHBERZARZELEETAES , RERTERE. BREMXIESH, 7R, #H. TEIEREMHM
SRMTENERNETAHE . LEHB KRR,

PRULInk Equity Plus Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur

dalam portfolio aset-aset domestic dan asing termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif

atau manamana instrumen kewangan yang lain secara langsung, dan/atau tidak langsung menerusi penggunaan
mana-mana dana seperti dana-dana berkaitan pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau
pertukaran dana yang diniagakan.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / B & I8 | Pengurus Pelaburan Eastspring Investments Berhad

BIRAERLTE
Inception Date / 1% 3 B / Tarikh Diterbitkan 17/10/2020
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM674,962,411.29
Annual Fund Management Charge /| 5 & %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BT#9% 8 7= & / NAB Terkini RM0.63445

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULINk Equity Plus Fund
PRULink Equity Plus Fund vs 80% FTSE-Bursa Malaysia Top 100 - S s Eursa Malaysia Top 100 Index +
Index + 20% MSCI ACWI
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / 2 / 3.14% 3.46% 9.29% 5.74% 27.59% 25.62% 26.89%
Pergerakan Harga
Benchmark / E/EREHR/ 2.94% 3.18% 8.24% 2.68% 23.75% 13.52% 17.86%

Penanda Aras

0utperformance / é%iﬂ}@‘tl: / 020% 028% 1 05% 306% 385% 1209% 903%
Perbezaan Prestasi

Source / ‘BFRIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 December 2025

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.msci.com

Listening. Understanding. Delivering.

Where the Fund invests
HEEREE

Komposisi Pelaburan Dana

Asset Allocati
BL & / Peruntukan Aset

% NAV

PRULIink Strategic Fund II-MYR ~ 44.12

PRULInk Strategic Fund 37.99
PRULIink Global Strategic Fund 18.47
(Hedging)

Cash, Deposits & Others -0.58

PRULInk Global Strategic Fund (with Hedging)
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Eastspring Inv World Value 17.00
Equity

Jpm Lq Fd Usd Lvnav - Select 17.00
(dist

Eastspring Inv Gl Dyn Growth 10.90
Eq Fd

Esi- Global Mf Eq Fund Class d 6.30
Ishares Msci Europe Esg 3.80
Screened Ucits Etf Eur Acc

Xtrackers Msci Usa Swap Ucits 3.50

Nvidia Corporation 2.00
Ishares Core Msci Em Imi Ucits 1.90
Etf Usd (Acc)
Apple Inc 1.60
Ishares Core Msci Japan Imi 1.40
Ucits Etf
PRULink Strategic Fund

%
Cimb Group Holdings Bhd 9.33
Malayan Banking Bhd 9.01
Tenaga Nasional Bhd 8.56
Public Bank Bhd 6.45
Gamuda Bhd 5.06
Sd Guthrie Bhd 3.69
Telekom Malaysia Bhd 3.68
Press Metal Aluminium 3.65
Holdings Bhd
Ihh Healthcare Bhd 3.51
Rhb Bank Bhd 3.16
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Global Equity / 23R / Ekuiti Global
Global risk markets generally rose in December, supported by monetary policy easing by the Federal Reserve (the Fed) and a mid-month rebound in technology stocks following
earlier concerns around artificial intelligence (Al) valuations and spending. Positive US economic data reinforced expectations for further rate cuts, lifting overall sentiment.

The US stock market showed mixed trends, with the Nasdaq falling by 0.5%, while the S&P 500 closed flat. Stocks rallied on the Federal Reserve’s (the Fed) 25bps rate cut to a
range of 3.5% to 3.75% and the latest economic data reinforcing hopes of further easing in 2026. However, uncertainty over the extent of rate cuts and early concerns about
inflated Al valuations tempered sentiment. In Europe, equities rose by 3.9%, driven by Germany'’s fiscal stimulus.

Asia Pacific ex-Japan equities rose by 2.8% in USD terms, led by Korea (+12.7%) and Taiwan (+5.9%). Markets rallied as the latest US economic data fueled expectations of
further interest rate cuts, while a mid-month technology rebound lifted sentiment, following an earlier selloff on Al valuation and spending concerns. Conversely, Chinese equities
fell -1.2% in USD terms, amid mounting economic pressures, including subdued growth in retail sales and industrial output, and continued declines in fixed asset investment and
new home prices. The People’s Bank of China kept the one-year and five-year Loan Prime Rates unchanged at 3% and 3.5% respectively.

ASEAN markets rose by 2.0% in USD terms, lagging Emerging Markets, which rose by 3.0%. South Korean equities rose to record highs, as the market rebounded on an
Al-driven rally in semiconductor stocks and capital market reforms.

US Treasury yields rose marginally in December as markets priced in resilient economic growth and inflation expectations , creating a yield paradox where long-term borrowing
costs climbed despite the Fed’s rate cut. The 3-month yield fell 21bps to 3.67%. Conversely, the ten-year yield increased by 16 bps to 4.18%. Amid rising yields along the longer
tenors, US Treasuries returned -0.3% while US aggregate bonds returned -0.2%.

In fixed income markets, high yield bonds continued to outperform their investment grade peers. Emerging market USD bonds edged higher in December, with the JPMorgan
Emerging Markets Bond Index Global Diversified Index rising by 0.7%, supported by attractive yields, favourable macroeconomic tailwinds, and steadily improving fundamentals.
Recent US rate cuts and a stable growth outlook across Asia provided a constructive environment for Asia credits .

128, @RRRTZEE LK , FTEIFXRERLEDBERRBRRA RN, eI ATER (Al) AEREXXEHEFERL. XELFEERIR
&, #—SHETHREY , AMRRRGH7EE.

EERTESD DU , REE RIS T ER0.5% , FRES008 BN T, EEBEEREE25MNERES.5%-3.75% , N EBHZFHIFERNBE | BIRT HHN2026FE# — 5
AN , #aRH LK. A, BEEENTEEEURN AT EEGEISHEHBMME T HinEE. KMRT L%K3.9% , TEZZEMBRRBBERN#
o

WA (BRBZA ) RIAETIT LK2.8% , HFEHE (+12.7% ) MAE (+5.9% ) kK. HRMAFHNEELFHRERAL T Hipxst —SREESNTE , L APRRKR
R3#  ETRATERABEREXAZHBMNEIZNES  BETHELHRIRE, SHEN , PERTUARTITNTE12% , FEEHEMN T HEgKEXK, B
ERAFRARFEEENREETENERT , FEIMAK, PEARBTEF—FHNAFPIRTHRNAER (LPR ) 2 5I17E3%HM3.5%F %,

REWZAERTIH LK2.0% , BAEIE3.0%KIEWHNTZ, SERTEATEEEDNESERR EHKUARBETZRENTFHTRE , HEITHEHS.

128, BT HENEFERNBERTBRTEY , TEERKERNMELA , HIMBN KERFIL  REXB@ERE , KEAERANERA. 3N AHERK:S
ETBRANMNERE3.67% , MI0FHERKREN EFKIGNERE418%. BREAWNSR AW  XEEREERREN-0.3% , XEFEHFEREN-0.2%,

EEEWETT , BRERSAEERARMEE. INTAETHEHE12AMEES , ERABHNTARFERS RS TIER LK. 7% , ZE TR AR K
£, AANENLFTREAREFAANRSUE, EHEERSURTMNEXKRENEKES , HILMNERTHRE T BRNFE,

Pasaran berisiko global secara amnya meningkat pada bulan Disember, disokong oleh pelonggaran dasar monetari oleh Rizab Persekutuan (Fed) dan lonjakan stok
teknologi di pertengahan bulan berikutan kebimbangan terdahulu mengenai penilaian dan perbelanjaan kecerdasan buatan (Al). Data ekonomi AS yang positif
mengukuhkan jangkaan untuk pemotongan kadar selanjutnya, lalu menggalakkan sentimen keseluruhan.

Pasaran stok AS menunjukkan trend bercampur-campur, dengan Nasdaq jatuh 0.5%, manakala S&P 500 ditutup tidak berubah. Stok meningkat susulan pengurangan
kadar 25 mata asas oleh Rizab Persekutuan (Fed) kepada julat 3.5% hingga 3.75%, manakala data ekonomi terkini menguatkan harapan kepada pelonggaran
selanjutnya pada tahun 2026. Namun begitu, ketidakpastian mengenai tahap pemotongan kadar dan kebimbangan awal mengenai penilaian Al yang melambung telah
menumpulkan sentimen. Di Eropah, ekuiti meningkat 3.9%, didorong oleh rangsangan fiskal Jerman.

Ekuiti Asia Pasifik luar Jepun meningkat 2.8% dalam USD, diterajui oleh Korea (+12.7%) dan Taiwan (+5.9%). Pasaran ini meningkat apabila data ekonomi AS terkini
mendorong jangkaan pemotongan kadar faedah selanjutnya, manakala pemulihan teknologi di pertengahan bulan merangsang sentimen, susulan penjualan awal
berikutan penilaian Al dan kebimbangan perbelanjaan. Sebaliknya, ekuiti China jatuh -1.2% dalam terma USD, di tengah-tengah tekanan ekonomi yang semakin kuat,
termasuk pertumbuhan jualan runcit dan output perindustrian yang lembap, dan kemerosotan yang berterusan melibatkan pelaburan aset tetap dan harga rumah
baharu. Bank Rakyat China mengekalkan Kadar Utama Pinjaman satu tahun dan lima tahun masing-masing pada 3% dan 3.5%.

Pasaran ASEAN meningkat 2.0% dalam terma USD, ketinggalan di belakang Pasaran Memuncul, yang menokok 3.0%. Ekuiti Korea Selatan naik ke paras tertinggi,
apabila pasaran kembali pulih berikutan kenaikan stok semikonduktor yang dipacu oleh Al dan pembaharuan pasaran modal.

Hasil Perbendaharaan AS meningkat sedikit pada bulan Disember apabila pasaran menetaphargakan pertumbuhan ekonomi yang berdaya tahan dan jangkaan inflasi,
mewujudkan paradoks hasil yang mana kos pinjaman jangka panjang meningkat meskipun Fed memotong kadar faedah. Hasil 3 bulan jatuh 21 mata asas kepada
3.67%. Sebaliknya, hasil sepuluh tahun meningkat 16 mata asas kepada 4.18%. Di tengah-tengah peningkatan hasil di sepanjang tempoh yang lebih panjang,
Perbendaharaan AS mengembalikan -0.3% manakala bon agregat AS memulangkan -0.2%.

Meninjau pasaran pendapatan tetap, bon hasil tinggi terus mengatasi prestasi rakan setara gred pelaburan. Bon pasaran memuncul USD meningkat sedikit pada bulan
Disember, dengan Indeks JPMorgan Emerging Markets Bond Index Global Diversified menokok 0.7%, disokong oleh hasil yang menarik, dorongan makroekonomi
yang menggalakkan, dan asas yang semakin baik. Pemotongan kadar AS baru-baru ini dan tinjauan pertumbuhan yang stabil di seluruh Asia menyediakan
persekitaran yang konstruktif buat kredit Asia.
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Malaysia Equity | KB IR / Ekuiti Malaysia

December did not disappoint for Malaysian equities posting a gain for the month for 11 consecutive years. During the month, news flow was light ahead of the year-end
festivities. On 16 Dec 2025, PM Anwar announced 10 ministerial changes to his Cabinet line-up, with two ministers dropping from the new roster. Among others, Datuk
Seri Johari Abdul Ghani as the new MITI minister, Johor Bahru MP Akmal Nasrullah Mohd Nasir as the new economy minister, and Hannah Yeoh as minister in the
Prime Minister's Department (Federal Territories). Overall, the number of Cabinet ministers now stands at 32 (including the prime minister), while the number of deputy
ministers has increased to 30. This expansion reflects a net increase of one ministerial post via the addition of a dedicated portfolio for Sabah and Sarawak Affairs in
the Prime Minister's Department, and one additional deputy minister through the creation of a new Federal Territories deputy role .

The FBMKLCI Index closed at 1,680.11, up 4.71% MoM. The FBM Small Cap index was up 0.36%, underperforming the FBMKLCI Index.

DRBEWKRT12ARATAXRE , EEZFNMFRAUAEKIE. HTWEFARTR , 2 ARGHEREMEN K. 2025F128168 , BEHRZLEFTHNERA , HR103
BEREASZRE , AFRBABERREE. AXEHER  SEFEEREMBTRHERE. BEZRITLHK , FERUELWUAMZD P ERR-AFER
HELFHK  URGHERHERPERXNESEMERK. BTABRKEARNA (BFEEM) | BIMKAKEEI0A, ZAEABRATERT EHEHE
PERDHEESHKAS , URFREBERXEIEFIRL,

ERERIEN1,680 11RERRITANTHRS , BARLT1%. BESNAFEHLK0.36% , RUREFERE,

Disember tidak mengecewakan ekuiti Malaysia apabila ia mencatat keuntungan pada bulan ini, selama 11 tahun berturut-turut. Sepanjang bulan tinjauan, aliran berita
ringan menjelang perayaan akhir tahun. Pada 16 Dis 2025, PM Anwar mengumumkan rombakan 10 menteri dalam barisan Kabinetnya, dengan dua menteri
digugurkan daripada senarai baharu. Antaranya ialah pelantikan Datuk Seri Johari Abdul Ghani sebagai menteri MITI yang baharu, Ahli Parlimen Johor Bahru Akmal
Nasrullah Mohd Nasir sebagai menteri ekonomi yang baharu, serta Hannah Yeoh sebagai menteri di Jabatan Perdana Menteri (Wilayah Persekutuan). Secara
keseluruhan, bilangan menteri Kabinet kini berjumlah 32 (termasuk perdana menteri), manakala bilangan timbalan menteri telah bertambah kepada 30.
Pengembangan ini mencerminkan pertambahan satu jawatan menteri melalui penambahan portfolio khusus buat Hal Ehwal Sabah dan Sarawak di Jabatan Perdana
Menteri, dan seorang timbalan menteri tambahan melalui pewujudan peranan timbalan Menteri Wilayah Persekutuan yang baharu.

Indeks FBMKLCI ditutup pada 1,680.11, naik 4.71% bulan-ke-bulan (MoM). Indeks FBM Small Cap menokok 0.36%, tidak mengatasi Indeks FBMKLCI.

Market Outlook / 113 /®% /Gambaran Bulanan

Global Equity / £XRE T / Ekuiti Global

Global growth is expected to continue decelerating while we believe US growth is expected to slow from about 1.9% in 2025 to 1.6% in 2026, driven by weaker
consumption and housing. The recent slowdown in employment growth and the steadily rising cost of tariffs will be increasing drags on GDP growth in 2026.2026 is
likely to feature softer growth in the United States and Europe, largely offset by fiscal and monetary policy stimulus in Asia.

Looking ahead, 2026 looks set to start with a constructive backdrop for Asia and Emerging Markets (EMs), supported by fiscal and monetary stimulus, and policy
favouring a weaker US dollar. These factors create tailwinds for economic growth and asset markets.

However, the current backdrop comes with challenges. Geopolitical risks, elevated asset valuations in the US and rising concentration risks in equity markets could
trigger sharp market movements. Additional headwinds include potential US dollar strength, housing vulnerabilities in Asia and lingering trade policy uncertainty .

SREFH/LITHRFEHRE. BRIVAS , SHRNEETHESBER | RELFERFI2025FHL91.9%KEE2026F11.6%. TR ERBEURRBE A
BELF , FRF20265FGDPEKIWHE —FIER, 20265 , EEFMRMAVER AT , BTN A9 BA % T BERRBURE R ARRE LIKHX — 82,

RE2026%F , EMBMETRHBERURENTRAESHERAEXFT , WNRFIXHZELEERARTR. ERZ/NLFRERNES T REE HZE,

R, HAEBEEIEES KR, BEBCaRK., XERFGERSURRETZETE LAWK , s X THRIZK . EtEEEIREEDERTE
B, WNEBTHES  AREFEFENRSBERTEEN.

Pertumbuhan global dijangka terus memperlahan sementara kami percaya bahawa pertumbuhan AS dijangka akan menyusut daripada kira-kira 1.9% pada tahun 2025
kepada 1.6% pada tahun 2026, didorong oleh penggunaan dan perumahan yang lebih lemah. Kelembapan pertumbuhan pekerjaan baru-baru ini dan peningkatan kos
tarif akan menompok kesan terhadap pertumbuhan KDNK pada tahun 2026. Tahun 2026 berkemungkinan akan menampilkan pertumbuhan yang lebih perlahan di
Amerika Syarikat dan Eropah, sebahagian besarnya diimbangi oleh rangsangan dasar fiskal dan monetari di Asia.

Menyorot ke hadapan, tahun 2026 nampaknya akan bermula dengan latar belakang yang konstruktif buat Asia dan Pasaran Memuncul (EM), disokong oleh
rangsangan fiskal dan monetari, serta dasar yang memihak kepada dolar AS yang lebih lemah. Faktor-faktor ini menjadi pemacu pertumbuhan ekonomi dan pasaran
aset.

Namun begitu, latar belakang semasa dilengkapi dengan cabaran. Risiko geopolitik, penilaian aset yang tinggi di AS dan peningkatan risiko penumpuan dalam
pasaran ekuiti boleh mencetuskan pergerakan pasaran yang mendadak. Kekangan tambahan termasuk potensi kekuatan dolar AS, kelemahan perumahan di Asia dan
ketidakpastian dasar perdagangan yang berlarutan.

Malaysia Equity /| KB / Ekuiti Malaysia

2026 started off with a bang literally, as the US carried out a large scale strike against Venezuela on 3 Jan 2026, which ended with the “capture” of President Nicolas
Maduro and his wife, who were flown out of the country. This follows months of the US attacking vessels that the US administration accused were carrying drugs.
Investors will be monitoring the developments from this US strike, as it may embolden other countries to take action against another’s national sovereignty , without
consequence.

Domestically, Malaysia launched Visit Malaysia Year 2026 on 3 Jan 2026, with the aim to attract 47m visitors and generate RM329bn in tourism receipts. Malaysia is in
a favourable position with relatively stable politics compared to some of our other ASEAN peers . GDP growth expectations for 2026 remain robust with official forecasts
at 4-4.5%. The economy continues to be supported by the FDI being realized, domestic direct investments, strong construction activities, solid consumption growth

and robust tourism activities. Consumption will be aided by another SARA RM 100 cash aid in mid-February 2026, for Malaysians 18 years of age and above. We were
optimistic on the outlook for equities in 2026. However, President Trump’s strike on Venezuela was a negative surprise and this raise concerns on potential future
strikes by the US, which may be a dampener on investor sentiment. Still, any market weakness is seen as opportunities to accumulate fundamentally strong stocks at
attractive valuations.
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2026 F R AL T RERBUNEF —XE T2026F 1 ASANZENRU R ANREST T , AR T ZEESCHNH SHFRAET  BRF-ATEER
RERERN. KA , REGNEENSREHERHMARD K EH, REFFFEXIUAXEEZSTINEELN , RAXTENREERETZHANER
T F it E =R 6,

Ok F20265F1 A3AB312026 F SR BEWRFE" , EFERSI4, 700775 01iE3,200Z S H MAFIRA . MBI REBBE , DRETDBCATREENRE | &
THRALE, BEAMIT2026FEM 4 S8 (GDP ) BIRHRIFRS , TNXFEN4.0%4.5%. 2FMEZINERINAEERERE. BENERERRE. EROEFE
3, REHRHBEKAREDOHOFL AR, BUSITTRIT2AHAE18% KA LARZBHISARA 1005 HEE) , it —SHBEREK, RINN2026FRTHHI=
BRW. A, RELSBBENZARNNFSTERENAESN , SIRTHNRREETREECITHNERL , #MDHREEREE. RENL , FAHH
HEMOEANEEARSI D HETREEFERERENNS,

Tahun 2026 bermula dengan dentuman yang hebat, apabila AS memulakan serangan besar-besaran terhadap Venezuela pada 3 Januari 2026, yang berakhir dengan
"penangkapan” Presiden Nicolas Maduro dan isterinya, yang diterbangkan keluar dari negara itu. la disusuli dengan serangan AS selama berbulan-bulan ke atas
kapal-kapal yang dituduh oleh pentadbiran AS mengangkut dadah. Pelabur akan mengikut rapat perkembangan serangan AS ini, kerana ia mungkin akan
menggalakkan negara lain untuk mencabar kedaulatan satu-satu negara, tanpa sebarang akibat.

Di dalam negeri, Malaysia melancarkan kempen Tahun Melawat Malaysia 2026 pada 3 Januari 2026, yang disasarkan untuk menarik 47 juta pelawat sekali gus
menjana pendapatan pelancongan sebanyak RM329 bilion. Malaysia berada dalam kedudukan yang baik dengan politik yang agak stabil berbanding beberapa buah
negara ASEAN yang lain. Jangkaan pertumbuhan KDNK bagi tahun 2026 masih kukuh dengan ramalan rasmi pada 4-4.5%. Ekonomi terus disokong oleh aliran masuk
FDI, pelaburan langsung domestik, aktiviti pembinaan yang rancak, pertumbuhan penggunaan yang kukuh dan aktiviti pelancongan yang mantap. Penggunaan akan
dibantu oleh satu lagi bantuan tunai SARA RM100 pada pertengahan Februari 2026, buat rakyat Malaysia berumur 18 tahun ke atas. Kami berpandangan optimistik
terhadap prospek ekuiti bagi tahun 2026, namun serangan Presiden Trump ke atas Venezuela suatu kejutan negatif lalu menimbulkan kebimbangan mengenai
kebarangkalian AS akan menyerang lagi, yang mungkin memalapkan sentimen pelabur. Walau bagaimanapun, kami melihat apa-apa kelemahan pasaran sebagai
peluang untuk mengumpul stok yang berasas kukuh pada penilaian yang menarik.

Fund Review & Strategy /| B2 RIILEHREEM / Tinjauan dan Strategi Dana
The Fund returned 3.14% for the month, outperforming the benchmark return of 2.94% by 0.20%. Year-to-date, the Fund returned 5.74%, outperforming the benchmark return of 2.68% by 3.06%.

The underlying local fund outperformed the benchmark due to its holdings in the materials sector and underweight position in the communication services and consumer staple sectors.

The underlying foreign fund delivered a 1.5% absolute return (in net NAV, USD terms). The top contributing tactical trades included global equities (vs. cash), emerging markets (vs. US), and
Europe (vs. US). The top detracting trades included India (INR) and USD (vs. EUR).

As financial markets advance through stages of uncertainty, tactical positioning and nimbleness will be key in this market environment, in addition to prudent downside risk management. We
believe it may be too early to be outright bearish on risk assets such as global equities. Higher equity valuations can make stock markets more sensitive to news and market fluctuations, to this
end the team continues to actively identify promising investment opportunities in less expensive markets (e.g., emerging markets), thereby seeking opportunities with better pockets of value.

The underlying foreign fund will also seek opportunities to capture diversified alpha streams via cross asset ‘macro’ trades or medium -term macro ideas which the team has higher conviction on
in terms of likely positive contribution on the portfolio’s performance . Where appropriate and when the opportunities arise, we continue to seek to position the underlying fund for convex
participation while actively managing the downside risk potential.

As at end-December 2025, the Fund has 82.1% exposure in local equity and 18.5% in foreign equity (versus Neutral position of 80:20 local equity:foreign equity). The investment team recently
downgraded its tactical stance on Malaysia equities back to neutral (from +1 previously) on the back of a downgrade in fundamental indicators (e.g., PMI).

HEEARRKHI.14%EE , BEREGH2.04%EMNEH020%. FEES , EENEMRS5.74% , HRMIZH$2.68%E MY E4£3.06%.
A EESHREE  TESHETHEMBRRNEE , URNBERERSNLERRRRNEL.

PRI BAREII T 1.5%MEN K (UXTARFETHE ) . ABRANEBERSBELRRT (AN THAL ) . HNTHH (HITER ) KN (BNTER ) . ERHAH
RSBENE (L) MET (BANTERET ) .

RESRTZZNTHELNR , ELHAFET , RTFEEETIRRI , ARUERESRFRBANXE. N2RRESXRASRKNABEZIGRIMANTR. BRERTE
ERRES TN EERRHEARE , it , ARFEERREGEREN TS (OFNTE ) FRERSIDWRENS , MR BERRHNERR,

FREBARSTRBRERS EN'XZ AT HAENER , RS TANBIREREF. RAARNNXLERBTRENIRAAGTROEARMELF V. EFFRMEEENSHE
B, RIVFSAEFRRE , WEMANS KRS AR EHEREETTRRE.

BE2025F12AK , WESHERERBNRBLENS2.1% , HERRNR18.5% ( W80:2074 : BARFENHMBE ) . ATEAEER (MRBWELEAELPMI ) T , RAH
FAIE 4 D SR I A SR SR BB M S ML BT +1 TN E o

Dana menghasilkan pulangan 3.14% pada bulan ini, mengatasi pulangan penanda aras 2.94% dengan perbezaan 0.20%. Sejak awal tahun hingga bulan tinjauan, Dana menjana pulangan
5.74%, mengatasi pulangan penanda aras 2.68% dengan perbezaan 3.06%.

Pendasar dana tempatan yang mengatasi penanda aras disumbangkan oleh pegangannya dalam sektor bahan dan kedudukan kekurangan pegangan dalam sektor perkhidmatan komunikasi
dan pengguna asasi.

Pendasar dana asing memberikan pulangan mutlak 1.5% (dalam NAB bersih, terma USD). Penyumbang terbesar dagangan taktikal termasuk ekuiti global (berbanding tunai), pasaran memuncul
(berbanding AS), dan Eropah (berbanding AS). Dagangan yang paling menjejaskan prestasi termasuk India (INR) dan USD (berbanding EUR).

Ketika pasaran kewangan menelusur fasa ketidakpastian, kedudukan taktikal dan ketangkasan akan menjadi penting dalam persekitaran pasaran sebegini, selain pengurusan risiko penurunan
yang berhemat. Mungkin terlalu awal untuk bersikap pesimistik secara melulu terhadap aset berisiko seperti ekuiti global. Penilaian ekuiti yang lebih tinggi boleh menjadikan pasaran stok lebih
sensitif terhadap berita dan naik turun pasaran, oleh itu pasukan akan terus mengenal pasti peluang pelaburan yang menarik dalam pasaran yang lebih murah (cth., pasaran memuncul), demi
mencari peluang pelaburan dengan nilai yang lebih baik.

Pendasar dana asing juga akan mencari peluang untuk menangkap aliran alfa terpelbagai melalui perdagangan 'makro’ aset silang atau idea makro jangka sederhana, yang mana pasukan
pelaburan berkeyakinan lebih tinggi tentang kemungkinan ia akan memberikan sumbangan positif kepada prestasi Dana. Jika bersesuaian dan seiring kemunculan peluang sebegini, kami terus

berusaha untuk meletakkan pendasar dana agar membuat penyertaan cembung sambil mengurus potensi risiko penurunan secara aktif.

Setakat akhir Disember 2025, Dana mempunyai pendedahan 82.1% dalam ekuiti tempatan dan 18.5% dalam ekuiti asing (berbanding kedudukan Neutral 80:20 ekuiti tempatan:ekuiti asing).
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Pasukan pelaburan baru-baru ini menurunkan taraf pendirian taktikalnya terhadap ekuiti Malaysia kembali kepada neutral (daripada +1 sebelum ini) berikutan penurunan taraf penunjuk asas
(cth., PMI).

Source / B¥IKIR / Sumber: Fund Commentary, December 2025, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.
Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of

the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.
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Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di

www.prudential.com.my
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