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Objective / B #r / Objektif Dana Where the Fund invests

HEeRAME
PRULInk Equity Plus Fund (“the Fund”) aims to maximise long-term returns through investing into a portfolio of domestic Komposisi Pelaburan Dana
and foreign assets including equities, equity related securities, deposits, currencies, derivatives or any other financial
instruments directly, and/or indirectly through the use of any funds such as investment-linked funds set up by us,
collective investment schemes and/or exchange traded funds.

PRULink Equity Plus & ( ‘A& ) EEBEIEEN/REABEARRINBINBRBRELES, KRR
HHHBERZARZELEETAES , RERTERE. BREMXIESH, 7R, #H. TEIEREMHM
SRMTENERNETAHE . LEHB KRR,

PRULInk Equity Plus Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur
dalam portfolio aset-aset domestic dan asing termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif
atau manamana instrumen kewangan yang lain secara langsung, dan/atau tidak langsung menerusi penggunaan
mana-mana dana seperti dana-dana berkaitan pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau
pertukaran dana yang diniagakan.

Asset Allocati
BL & / Peruntukan Aset

% NAV

PRULInk Strategic Fund II-MYR  43.75
2 PRULInk Strategic Fund 36.82
3 PRULInk Global Strategic Fund 20.51

Fund Details | E&i*1% / Maklumat Terperinci Dana (Hedging)

4 Cash, Deposits & Others -1.08
Investment Manager / 3% % 23 | Pengurus Pelaburan Eastspring Investments Berhad
BIREERAT
i A Ava i i i 17/10/2020
Inception Date / 1% 3 B / Tarikh Diterbitkan PRULInk Global Strategic Fund (with Hedging)
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM698,090,251.21
%
Annual Fund Management Charge / & & %% / Caj Pengurusan Dana Tahunan 1.50%
9 oo/ RFERS Y 9 1 Eastspring Inv World Value 17.00
N Equity
JUTRVI - RM0.64883
Current NAV / B BI#Y % '& =18 / NAB Terkini 2 Jpm Lq Fd Usd Lvnav - Select 14.70
(dist
3 Eastspring Inv Gl Dyn Growth 10.80
How the Fund has performed / & X3 / Prestasi Dana EqFd
Performance Graph | &Z¥B % / Jaduan Prestasi Dana I FRULiNk Equity Plus Fund 4 Esi- Global Mf Eq Fund Classd  6.20
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%
Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 Malayan Banking Bhd 10.10

1month 3 months 6 months 1 year 3 years 5 years Since Inception 2 Cimb Group Holdings Bhd 9.57

Price Movement / #} £ / 227% 523% 12.04% 11.56% 28.31% 30.71% 29.77% & Tk bl B £

Pergerakan Harga 4 Public Bank Bhd 6.74

5 Gamuda Bhd 4.40

Benchmark /| E ISR / 3.56% 6.13% 12.42% 10.67% 25.84% 20.99% 22.05% 6 Press Metal Aluminium 3.80
Penanda Aras .

Holdings Bhd

0utperformance / é%iﬂ}@‘tl: / -1 -29% -0.90% '0.38% 089% 247% 972% 772% 7 Sd Guthrie Bhd 3.65

Perbezaan Prestasi 8 Telekom Malaysia Bhd 3.55

9 |hh Healthcare Bhd 3.52

10 Rhb Bank Bhd 3.40

Source / ‘BHIKIR / Sumber: Lipper for Investment Management and Bloomberg, 31 January 2026

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.msci.com
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / 3% EIB / Tinjauan Bulanan

Global Equity / £¥R T / Ekuiti Global

Global equity markets rose by 3.0% in January, despite growing geopolitical uncertainty, driven by investor optimism around artificial intelligence-led productivity and capital
expenditure cycle, and broadening earnings growth. The energy, materials and industrial sectors drove gains, while consumer discretionary, information technology and
financials lagged. Emerging markets returned 8.9%, significantly outperformed developed markets with Korea, Colombia and Peru being the top gainers, benefiting from
emerging market inflows amid weakness in USD.

Despite macro tremors such as Al-related spending concerns and the nomination of a new Fed chair), the US market remained mostly resilient in January aided by benign
economic data and a solid earnings season. US equities, as proxied by the MSCI USA Index, rose by 1.3%, supported by robust 4Q25 earnings from large-cap technology
companies and gains in Al-related stocks. Inflation in the US held steady at 2.7% in December. European equities also rose despite elevated risks, buoyed by expectations of
strong corporate earnings and the recovery of industrial production in Germany. In Japan, annual inflation eased to 2.1% in December, allowing the Bank of Japan to keep its
key short-term interest rate unchanged at 0.75%.

In January, Asia Pacific ex-Japan equities rose by 8% in USD terms, with Korea (+28.1%) and Taiwan (+11.2%) being the top performers. Sentiment was supported by strong
investor inflows, along with record IPO and deal activity. Chinese equities rose by 4.7% in January, primarily led by the technology and Al sectors. In contrast, Indian equities fell
in January as persistent foreign investor selling, weak global cues, and geopolitical tensions weighed on most sectors. Indonesian equities declined as MSCI warned of potential
index reclassification due to transparency concerns.

During the month, US Treasury yields moved higher during the month; the 2-year yield rose 5 bps to 3.52%, the 10-year yield increased 8 bps to 4.26% and the 30-year yield
inched up 3 bps to 4.87%. The Bloomberg U.S. Aggregate Bond Index returned 0.1% while the Bloomberg U.S. Treasury Index returned -0.1%; the Bloomberg Global Aggregate
Bond Index returned 0.9%. Emerging markets USD bonds edged higher in January, with the JP Morgan Emerging Markets Bond Index Global Diversified Index rising by 0.7%.

REMEBCATEEMME , EZRAENATERRINEFT HRA. BAXZHEAREAURBRERT KO RNEEHES , IRRH1AD LK3.0%. sER.
BF T ARRGK , ATIEHE, EEERNERMTRRIER. FNTF (EM ) BEERKS.9% , AERHRARTY , A1SE, FLLLURREKERT , 28T
EUERTROFNTIZEERA.

REFEENKS , HIHATERAXIHENRERENERRSE , EXERT1A GRS  RTAFLFTRERRBOMRE. UAMSCIXEEHNK
®, RERTEHK1.3% , TBZABNELF2025FENFERINBRRA TEREXRE LK. XE12ABKBERE27%. REARRS , EZLLEFR
RS REE T AFERER , RNRTHRRE LK BR12AFERKEREE21% , BARTRELFXBEBRIRERE0.75%FE,

1A, TARBEARTUETIHY L3K8% , EHEE (+28.1% ) MIAE (+11.2% ) RAUFZKHIRE. BIHNRERAURBLZ RO ERAFER (IPO ) FHMES
RIRT THEE. PERT1AG LK% , TEZNRMATEERRTE, LT, DERT1ADTER , SRHENENE. 2REFESRURBEBUALK
R, KSBRRAE., MERTIIFETE , EMSCIE & H 1557 48 F 1% 57 B 17 M3 i 1 I E#33E,

BiITABT , EEERKBREEES  2FH LHSNERES.52% , 10FH LRSI ERE4.26% , 30FH/NE LHKINEREL.87%. HBEEREMHHFIE

¥ ( Bloomberg U.S. Aggregate Bond Index ) £#0.1% , &£EEEE 5% ( Bloomberg U.S. Treasury Index ) T#£0.1% , {82 IRGE SR FHER ( Bloomberg
Global Aggregate Bond Index ) £30.9%. #iX¥MiaERBKEHF1AGMEES , BERAXBINTHHRFEREIRS TILES ( JP Morgan Emerging Markets Bond
Index Global Diversified Index ) £30.7%.

Pasaran ekuiti global meningkat 3.0% pada bulan Januari, meskipun terdapat ketidakpastian geopolitik yang semakin runcing, didorong oleh sikap optimistik pelabur
mengenai produktiviti dan kitaran perbelanjaan modal yang dipacu oleh kecerdasan buatan, serta peluasan pertumbuhan pendapatan. Sektor tenaga, bahan dan
perindustrian memacu keuntungan, sementara pengguna bukan keperluan, teknologi maklumat dan kewangan ketinggalan. Pasaran memuncul menghasilkan
pulangan 8.9%, ketara mengatasi pasaran maju dengan Korea, Colombia dan Peru menjadi negara yang paling untung, menerima kelebihan daripada aliran masuk ke
pasaran memuncul di tengah-tengah kelemahan USD.

Walaupun dilanda gegaran makro seperti kebimbangan perbelanjaan berkaitan Al dan pencalonan pengerusi Rizab Persekutuan yang baharu, pasaran AS
rata-ratanya tetap berdaya tahan pada bulan Januari, dibantu oleh data ekonomi yang baik dan musim pendapatan yang kukuh. Ekuiti AS, seperti yang diproksikan
oleh Indeks MSCI USA, meningkat 1.3%, disokong oleh pendapatan 4Q25 yang kukuh daripada syarikat teknologi bermodal besar dan keuntungan dalam saham
berkaitan Al. Inflasi di AS kekal stabil pada 2.7% di bulan Disember. Ekuiti Eropah juga meningkat meskipun berdepan risiko yang tinggi, didorong oleh jangkaan
pendapatan korporat yang kukuh dan pemulihan pengeluaran perindustrian di Jerman. Di Jepun, inflasi tahunan susut kepada 2.1% pada bulan Disember, lalu
membolehkan Bank of Japan mengekalkan kadar faedah jangka pendek utamanya pada 0.75%.

Pada bulan Januari, ekuiti Asia Pasifik luar Jepun meningkat 8% dalam nilai USD, dengan Korea (+28.1%) dan Taiwan (+11.2%) mencatatkan prestasi terbaik.
Sentimen disokong oleh aliran masuk pelabur yang kuat, berserta dengan IPO dan aktiviti urus niaga yang tinggi. Ekuiti China meningkat 4.7% pada bulan Januari,
terutamanya diterajui oleh sektor teknologi dan Al. Sebaliknya, ekuiti India jatuh pada bulan Januari apabila penjualan pelabur asing yang bertali arus, petunjuk global
yang lemah, dan ketegangan geopolitik membebankan kebanyakan sektor. Ekuiti Indonesia merosot apabila MSCI memberi amaran tentang potensi pengelasan
semula indeks lantaran ketelusan yang membimbangkan.

Pada bulan tinjauan, hasil Perbendaharaan AS bergerak lebih tinggi di sepanjang bulan; hasil 2 tahun meningkat 5 mata asas kepada 3.52%, hasil 10 tahun meningkat
8 mata asas kepada 4.26% manakala hasil 30 tahun meningkat sedikit iaitu 3 mata asas kepada 4.87%. Indeks Bloomberg US Aggregate Bond mencatat pulangan
0.1% manakala Indeks Bloomberg US Treasury memulangkan -0.1%; Indeks Bloomberg Global Aggregate Bond menghulurkan pulangan 0.9%. Bon pasaran
memuncul USD ditutup lebih tinggi sedikit pada Januari, dengan Indeks JP Morgan Emerging Markets Bond Index Global Diversified menokok 0.7%.

Malaysia Equity | KB BRT / Ekuiti Malaysia

Malaysian equities started 2026 on a strong footing supported by policy optimism, improving macro signals, foreign inflows of RM1.05bn, a stronger ringgit (+3.33% to
RM3.9237/US$1), and higher market liquidity. Sentiment was lifted by Malaysian Prime Minister Datuk Anwar Ibrahim’s New Year 2026 address, which emphasised
governance reforms, stronger execution, and near-term economic support, alongside better-than-expected 4Q25 advance GDP growth of 5.7%. Geopolitical tensions
were also high at the start of January as the US carried out a large- scale strike against Venezuela on 3 Jan 2026, which ended with the “capture” of President Nicolas
Maduro and his wife, who were flown out of the country to face charges in the US. Then soon after, the US made overtures to take over Greenland, which was faced by
opposition from other NATO allies. Thankfully the tensions de-escalated after pressure from Europe.

The FBMKLCI Index closed at 1,740.88, up 3.62% MoM. The FBM Small Cap index was up 1.49% for the month, underperforming the FBMKLCI Index.
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DREWR TR B AT E2026F 0K 5 , FRERATH, ERBERE. ARRA105Z5E. FEAEIIB%E3.9237H1%T , URHZRIERAN T
B, DRAWEHEREE026FMEBFFRIPAERE, BUNTHREHREFIEER  RIRT THE V. B, 2025F EMEEEMN 4 S E (GDP ) #EE
+5.7% , RALTHHTH. A, EZBOERKEBE1ANE TR, 2026551838 , X ENZEARKNNBANEESTE , ABLGEL AT SHFRH
EF  BETEXEZT. BE , XEREERRZ -SBRAXERD , SIREMIYBERN. MEERNAERET , EKEBERERE.

ERESIEN1,74088REFRKRITANTHRS , HAE3.62%, ELPNEREHRLK1.49% , RAREFERE,

Ekuiti Malaysia menyingkap tirai tahun 2026 dengan asas yang kukuh, disokong oleh dasar yang optimistik, isyarat makro yang bertambah baik, aliran masuk asing
sebanyak RM1.05 bilion, ringgit yang lebih kukuh (+3.33% kepada RM3.9237/USD1), di samping kecairan pasaran yang tambah mengucur. Sentimen dirangsang oleh
ucapan Tahun Baru 2026 Perdana Menteri Malaysia, Datuk Seri Anwar Ibrahim, yang menekankan pembaharuan tadbir urus, pelaksanaan yang lebih rapi, dan
sokongan ekonomi jangka pendek, di samping pertumbuhan awal KDNK 4Q25 5.7% yang lebih baik daripada jangkaan. Ketegangan geopolitik juga terik pada awal
Januari apabila AS bertalu-talu menyerang Venezuela pada 3 Januari 2026, berakhir dengan "penangkapan” Presiden Nicolas Maduro dan isterinya, yang
diterbangkan keluar dari negara itu untuk berdepan pertuduhan di AS. Tidak lama kemudian, AS membuat tawaran untuk mengambil alih Greenland, namun ditentang
sekutu NATO yang lain. Ketegangan ini mengendur selepas Eropah bersuara.

Indeks FBMKLCI ditutup pada 1,740.88, naik 3.62% bulan ke bulan (MoM). Indeks FBM Small Cap menokok 1.49% pada bulan ini, tidak mengatasi Indeks FBMKLCI.

Market Outlook / T3R8 /Gambaran Bulanan

Global Equity / £¥RE™ / Ekuiti Global

US Treasury yields rose in January amid renewed tariff threats that unsettled global markets , President Trump's comments regarding Greenland that raised the risk of
a trade dispute with the European Union, and the Federal Reserve's decision to keep rates unchanged while signaling a more optimistic assessment of the US
economy. US inflation data remains well behaved with two US Fed cuts priced in for 2026. Meanwhile, the USD weakened to its lowest level in nearly four years, as
investors grew increasingly concerned about the direction of US policy, deterioration in the US labour market and high public debt levels. Outlook remains clouded
amid elevated policy uncertainties, geo-political developments, and lingering concern on Al bubble.

2025 has demonstrated that markets can defy expectations, climbing to record highs even as volatility persisted. However, the current backdrop comes with
challenges. Geopolitical risks, elevated asset valuations in the US and rising concentration risks in equity markets could trigger sharp market movements. Additional
headwinds include potential US dollar strength, housing vulnerabilities in Asia and lingering trade policy uncertainty . We believe that diversified streams of tactical
alpha, hedging and defensive strategies can build portfolio resilience.

EH-RABRBBMHSRT T, BHSEAXTREZGHSRNEISHMERZFRANE , URER#EEZNRTERNNXELF IS RAE RN
1, EEERKREEIAG LK. SEERBBERARE  THEHICERE2026FFAARENTHN. SkEN , ATRAEZBRBEREZEBREER, 3 HHHEL
RELHAHFEFAFE  EAEFEERFRE], BETHEM, HEBCARBURIN A THEDRMIFEBN  FELFINRNATHM.

2025F BRI AL D HMT , ERIMRE  MBAZHLRML. AW, GAKBNEBES KR wEBUARKE, XEAFGERSRRETZETEL
7 BRI RTIERIZURB . A BERHIRRESERTTEER, WHE T7EENRSEYE  URBEFENR 2 BRTEEL.,

Hasil Perbendaharaan AS meningkat pada bulan Januari di tengah-tengah ancaman tarif baharu yang mengganggu pasaran global, komen Presiden Trump mengenai
Greenland yang meningkatkan risiko pertikaian perdagangan dengan Kesatuan Eropah, serta keputusan Rizab Persekutuan untuk mengekalkan kadar faedah sambil
menandakan penilaian yang lebih optimistik terhadap ekonomi AS. Data inflasi AS kekal berperilaku baik dengan dua pemotongan Rizab Persekutuan AS yang
ditetapkan bagi tahun 2026. Sementara itu, USD melemah ke paras terendah dalam hampir empat tahun, apabila pelabur semakin bimbang tentang hala tuju dasar
AS, kemerosotan pasaran tenaga kerja AS dan tahap hutang awam yang tinggi. Prospek terus kabur di tengah-tengah ketidakpastian dasar yang tinggi,
perkembangan geo-politik, dan kebimbangan yang berlarutan mengenai gelembung Al.

2025 telah menunjukkan bahawa pasaran boleh menentang jangkaan, mendaki ke paras tertinggi meskipun diancam volatiliti yang berterusan. Walau bagaimanapun,
latar belakang semasa datang diiringi cabaran. Kami percaya bahawa aliran strategi alfa taktikal, lindung nilai dan pertahanan yang pelbagai dapat membina daya
tahan portfolio.

Malaysia Equity /| KD / Ekuiti Malaysia

Geopolitical tensions remain in focus as talk outcomes between the US and Iran remain uncertain and could potentially escalate with any misstep. This is on top of the
ongoing conflicts between Ukraine and Russia, in Gaza, and just coming out of the US threatening to take over Greenland. These remain part of the external
headwinds that could potentially impact Malaysia’s growth . This seems to be specific to Indonesia stemming from concerns over tightly held shares and limited
transparency. Domestically, Malaysia is in a favourable position with relatively stable politics compared to some of our other ASEAN peers . Malaysia’s GDP growth
expectations for 2026 remains robust with official forecasts at 4-4.5%. The economy continues to be supported by the FDI being realized, domestic direct investments,
strong construction activities, solid consumption growth, and robust tourism activities. Consumption will be aided by another SARA RM 100 cash aid in mid-February
2026, for Malaysians 18 years of age and above. We remain cautiously optimistic about the outlook for equities in 2026, keeping in mind the potential external
headwinds. Nevertheless, we see any market weakness as opportunities to accumulate fundamentally strong stocks at attractive valuations.

WEBCARKRBNRETZRENER. XESFHRCHNRNERNEFETHES , FAXRBURSHEBAR. W, BRESHBI L2 FEFHRUR D it
KHREMERFE  MEEECHREDS TREEREZE, XERFZQRT TEAEIRELLFERNNBREL. X-AKCFEDEANAE , TEHTHFE
MERRERSTETEEAERR. BB RBVE , DRALBCAHFANRE , R THERULE. EABITDREL20265FENEEE (GDP ) BRFRE
B, MMXEF4.0%4.5%. SFFEZINCERNIBERRR. BENERRE. FROZFES. RENERERURZDOMLAZE. BFTT2AF
BAE18F R ERREMKSARA 1005 HEE , it — X RHRER, RINN2026FRETHNARNBEFERASE , AN BRED ERIBENNBTIRE
. REQL , RADAN , #ATZEEEAFRAEBERERS D, EFREREME R,

Ketegangan geopolitik kekal menjadi tumpuan memandangkan hasil perbincangan antara AS dan Iran masih tidak menentu dan mungkin menegang dengan sebarang
kesilapan. la menokok kepada konflik berpanjangan antara Ukraine dan Rusia, di Gaza, dan baru sahaja terlepas dari ura-ura AS yang mengancam untuk mengambil
alih Greenland. Hal tersebut masih menjadi sebahagian daripada halangan luaran yang boleh memberi kesan kepada pertumbuhan Malaysia. Hal yang khusus kepada
Indonesia berpunca daripada kebimbangan mengenai saham yang dikawal ketat dan ketelusan yang samar. Di dalam negeri, Malaysia berada dalam kedudukan yang
baik dengan politik yang agak stabil berbanding beberapa rakan serantau ASEAN kita yang lain. Jangkaan pertumbuhan KDNK Malaysia bagi tahun 2026 tetap kukuh
dengan ramalan rasmi pada 4-4.5%. Ekonomi terus disokong oleh FDI yang direalisasikan, pelaburan langsung domestik, kekukuhan aktiviti pembinaan, kemantapan
pertumbuhan penggunaan, dan kerancakan aktiviti pelancongan. Penggunaan akan dibantu oleh satu lagi bantuan tunai SARA RM100 pada pertengahan Februari
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2026, buat rakyat Malaysia berusia 18 tahun ke atas. Kami kekal optimistik sambil berhati-hati tentang prospek ekuiti pada 2026, dengan mengambil kira potensi
halangan luaran. Walau bagaimanapun, kami berpandangan bahawa apa-apa kelemahan pasaran sebagai peluang untuk mengumpul stok yang secara asasnya
kukuh pada penilaian yang menarik.

Fund Review & Strategy /| B2 RIAWILEHREEM / Tinjauan dan Strategi Dana
The Fund returned 2.27% for the month, underperforming the benchmark return of 3.56% by 1.29%.

The underlying local equity fund underperformed the benchmark due to its holdings in the industrial sector and an underweight position in communication services and real estate sectors. For the
underlying foreign equity fund, the top contributing tactical trades included Korea (vs. emerging markets), emerging markets (vs. US), and Europe (vs. US). Detracting trades included India (INR)
and select convexity-based trades.

On global front, as financial markets advance through stages of uncertainty, tactical positioning and nimbleness will be key in this market environment, in addition to prudent downside risk
management. Despite higher valuations, we believe it may be too early to be outright bearish on risk assets such as global equities. Although we acknowledge that higher valuation levels will
become headwinds to future returns, macroeconomic fundamentals remain supportive in our view; Fed cuts, plus some further easing in both DM and Asia, should accelerate monetary policy
momentum into early 2026.

While the Fund remains constructive on equities overall, from a cross-regional standpoint our current tactical preference leans toward other undervalued pockets of the global equity market (e.g.,
Europe, Emerging Markets, Asia), diversifying away from more richly valued US equities. Higher equity valuations can make stock markets more sensitive to news and market fluctuations, to this
end we continue to actively identify promising investment opportunities in less expensive markets, thereby seeking better value and reduced risk. Amid continued trade uncertainty and market
volatility, we continue to opportunistically assess derivatives-based alpha and protection strategies for the Fund, which are derivatives-based strategies that seek to capture upside as and when
market dislocations arise, and doing so in a risk efficient manner (i.e., seeking to limit the downside).

The Fund will continue to seek opportunities to capture diversified alpha streams via cross asset ‘macro’ trades or medium -term macro ideas which the team has higher conviction on in terms of
likely positive contribution on fund performance. We seek to position the Fund for convex participation while actively managing the downside risk potential .

Domestically, we have taken profits across the Fund and are adding positions into the financial. Going forward, we expect growth to be supported by domestic demand, stronger ringgit to persist
amid rate cuts in the US, hence, our focus on domestic-oriented sectors remains and we are also looking into importers/ companies with foreign debts/capex that would benefit, along with
companies with good fundamentals and earnings growth. We like selected banks, industrial (benefit from FDI and trade diversion) and property/construction plays on JS-SEZ, Penang
Transportation Masterplan and other infrastructure projects .

As at end-January, the Fund has 80.6% exposure in local equity and 20.5% in foreign equity (versus Neutral position of 80:20 local equity:foreign equity). The team recently upgraded its tactical
stance to overweight Malaysia equities, on the back of improved PMI given renewed rise in output and export orders.

LESARRTH227%ER , BiZ43.56% MK EE#E1.29%.

FRAAEREESHAHEE  TERAETIRRGZEC , URNBERSHERSRROEEHMR. ETAREANBIREES , ABKRANERAERS IFSHE (AN TFHN
). HXWE (AN TEE ) URKN (HENTER ) . ERKAOIZUBFEMES L (INR) URBIET LMERBHRS.

ELREE  BEASHTHETBEEPTUENR: , FLHHTHRRT , RFEEETTRRA  SRAUEBESRENTENFAIXE, REGEKTARLA , RITA N RN 2
HRREERRE REABNEEIFRNANT R, BARARMNFARSHETENRRERERES , BERMNER , ENEFEATRARAIE. ZRERS , UREZATFHH
i 4t X AT REE — S e MY BEAAREE | TRIDRHESE T BCR B BRI R = 2026 F 41,

REFAESBEMBEFRER , EMEXARBEAENRT , RNAANNRARRFEME T LREH P HEMAEENBENRR (BIWERH, FNTHHLHN ) , URENEERSH
XERENBO. RENREGETEETINIRTBEENRENRR. BT , RNSEZEGERENHZPR/IKERE DHNRENS , UHREERNEHREXR, £8
STHEMNTZRDFENERT , RNTEENESENTEETITERNARERRY K. XRFKSEDZHIABUNBRE LTINS , AURBRERO S REHT TR,

FESTRBELER BN RSRFPAENERE , IRETAHBIRSERER , REANNXLERRATENES VAT ROEARBERSE V. RIFREER , URKRAES S
Wik , EEESHEREE TTRK.

BN AE , RINENESFORTEARAT S , ANERSRFRR. RERRK , RNFHECESRTENER , AEXEREERT , DXRALSHEEZFEER , RN
MREFUEATZHSEORR. B, RNEEFESIRNHOE, HEMIBIREAZEHALL , UREERFEAEAMBRB NN, RIMREFBERT. SETHEER
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Dana mencatat pulangan 2.27% pada bulan ini, tidak mengatasi pulangan penanda aras 3.56% dengan perbezaan 1.29%.

Dana pendasar dana ekuiti tempatan Dana tidak mengatasi penanda aras disebabkan oleh pegangannya dalam sektor perindustrian dan kedudukan kekurangan pegangan dalam sektor
perkhidmatan komunikasi dan hartanah. Bagi dana pendasar ekuiti asing, penyumbang utama dagangan taktikal termasuk Korea (berbanding pasaran memuncul), pasaran memuncul
(berbanding AS), dan Eropah (berbanding AS). Dagangan yang mengurangkan keuntungan termasuk India (INR) dan dagangan tertentu berasaskan kecembungan.

Di peringkat global, ketika pasaran kewangan menelusur fasa ketidakpastian, kedudukan taktikal dan ketangkasan akan menjadi kunci dalam persekitaran pasaran sebegini, selain pengurusan
risiko penurunan yang berhemat. Mungkin terlalu awal untuk bersikap pesimistik secara melulu terhadap aset berisiko seperti ekuiti global. Walaupun kami mengakui bahawa tahap penilaian
yang lebih tinggi akan menjadi penghalang kepada pulangan di masa hadapan, namun asas makroekonomi kekal menyokong. Pemotongan kadar faedah oleh Rizab Persekutuan, serta
beberapa langkah pelonggaran selanjutnya di kedua-dua pasaran DM dan Asia, sewajarnya akan mempercepatkan momentum dasar monetari hingga awal tahun 2026.

Walaupun Dana kekal konstruktif terjadap ekuiti secara keseluruhan, namun dari sudut pandang merentas rantau, pilihan taktikal semasa kami cenderung ke arah pasaran ekuiti global yang
dinilai kurang (contohnya, Eropah, Pasaran Memuncul, Asia), menukar haluan dari ekuiti AS yang lebih dinilai tinggi. Penilaian ekuiti yang lebih tinggi boleh menjadikan pasaran saham lebih
sensitif terhadap berita dan naik turun pasaran, maka kami terus mengenal pasti peluang pelaburan yang menarik dalam pasaran yang lebih murah, dan dengan itu mendapatkan nilai yang lebih
baik di samping risiko yang lebih rendah. Di tengah-tengah ketidakpastian perdagangan yang berterusan dan volatiliti pasaran, kami terus menilai alfa berasaskan derivatif secara oportunistik
dan strategi perlindungan ke atas Dana, yang merupakan strategi berasaskan derivatif yang berusaha untuk meraih peningkatan apabila berlakunya kehelan pasaran, dan melakukannya dengan
cara yang cekap risiko (iaitu, berusaha untuk mengehadkan penurunan).

Dana akan terus mencari peluang untuk menangkap kepelbagaian aliran alfa melalui perdagangan ‘makro’ aset silang atau idea makro jangka sederhana yang pasukan pelaburan mempunyai
keyakinan yang lebih tinggi dari segi kemungkinan sumbangan positifnya kepada prestasi Dana. Kami berusaha untuk meletakkan Dana dalam kedudukan penyertaan cembung sambil
mengurus potensi risiko penurunan secara aktif.

Meninjau ke dalam negeri, kami telah menggunakan keuntungan Dana dan menambah kedudukan ke dalam kewangan. Melangkah ke hadapan, kami menjangkakan pertumbuhan akan
disokong oleh permintaan domestik, ringgit yang lebih kukuh akan berterusan berikutan pemotongan kadar di AS, justeru, tumpuan terhadap sektor berorientasikan domestik dikekalkan dan kami
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Semua data seperti pada 31 Januari 2026 melainkan jika dinyatakan

juga sedang mencari pengimport/syarikat dengan hutang/capex asing yang akan mendapat manfaat darinya, berserta syarikat yang mempunyai asas dan pertumbuhan pendapatan yang baik.
Kami menyukai sebilangan perbankan, perindustrian (manfaat daripada FDI dan lencongan perdagangan) dan kegiatan hartanah/pembinaan di JS-SEZ, Pelan Induk Pengangkutan Pulau Pinang
dan projek infrastruktur lain.

Setakat akhir Januari, Dana mempunyai pendedahan 80.6% dalam ekuiti tempatan dan 20.5% dalam ekuiti asing (berbanding kedudukan Neutral 80:20 ekuiti tempatan:ekuiti asing). Pasukan
pelaburan baru-baru ini menaik taraf pendirian taktikalnya terhadap pegangan berlebihan ekuiti Malaysia, bersandarkan peningkatan PMI berikutan peningkatan baharu output dan pesanan
eksport.

Source / B¥IKIR / Sumber: Fund Commentary, January 2026, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

FEMRAESREERS SEASHRE BUHNETRLHABSER EENESLBENENRIARANN RRKIWIER. ERFTR BB 1 R RERE H) B3 E B (5 & BUR
TENRFASERERA). EMRANRRNEXEMIREFXRARLESHRAME. RBBARERE> RRFHFFEEICEAN> f. CRFRBNWESOMELET
REE. A FREHAZH, K-S THFASAN , FSEREF. MARETXEESHERNR T~ KRBT NRAHAPHEREREHEREA, FUREXHER
HERBPNEL. BRIMPVIREZERMNAK SRR A EXERESHE ¥ AH, &R K www.prudential.com.my.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



